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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies, the following terms shall have the meanings provided below in this Red
Herring Prospectus, and references to any statute, regulation, rule, guidelines, circular, notification or clarification or policies
will include any amendments or re-enactments thereto, from time to time.

FE TS

Notwithstanding the foregoing terms in “Main Provisions of the Articles of Association of our Company”, “Statement of
Special Tax Benefits”’, “Industry Overview”, “Basis for Issue Price”, “Key Industry Regulations and Policies”’, “Financial
Information of the Company”’, “Outstanding Litigations and Material Developments” and “Issue Procedure”, on page no.

286,104, 106,97, 142, 179, 222 and 256 respectively, will have the meaning ascribed to such terms in these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the Conventional or General
Information Document (as defined below), the definitions given below shall prevail. The words and expressions used but not
defined in this Red Herring Prospectus will have the same meaning as assigned to such terms under the notified provisions of
the Companies Act, 2013, the SEBI Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act and the rules and

regulations made thereunder.

Conventional or General Terms

Terms

Description

“HJHL”, “Hannah Joseph
Hospital Limited”, “Our
Company79’ C‘WeO” “US”’ “Ourﬁ”

“the Company”, “the Issuer
Company” or “the Issuer”

Hannah Joseph Hospital Limited, a public limited company incorporated under the
Companies Act, 1956 as a private limited and having its registered office at 134,
Lake View Road K.K.Nagar, Madurai, Tamil Nadu, India, 625020.

. G

we”, “us” and “our”

Unless the context otherwise indicates or implies, refers to our Company.

9 <

“you”, “your” or “yours”

Prospective investors in this Issue.

Our Promoters

The Promoters of our Company, namely, Mosesjoseph Arunkumar,Fenn Kavitha
Fenn Arunkumar, Arunkumar Nalina and Noyel Arunkumar

Promoter Group

Such persons, entities and companies constituting our Promoter Group pursuant to
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter
titled “Our Promoters and Promoter Group” on page no. 172 of this Red Herring
Prospectus.

Company Related Terms

Terms

Description

AOA / Articles/ Articles of
Association

The articles of association of our Company, as amended from time to time.

Audit Committee

The audit committee of our Company constituted in accordance with Section 177 of
the Companies Act, 2013 and Regulation 18 of the SEBI (LODR) Regulations vide
Board resolution dated September 05, 2024, as disclosed under chapter titled ‘Our
Management’ beginning on page no. 156 of this Red Herring Prospectus.

Auditor or Statutory Auditor or
Peer Review

The statutory and peer review auditor of our Company, namely M/s. A V Subramanian
& Co, Chartered Accountant holding a valid Peer Review Certificate, as disclosed
under chapter titled ‘General Information’ beginning on page no. 62 of this Red
Herring Prospectus

Bankers to our Company

IDBI Bank Limited

Board of Directors / the Board /
our Board

The director(s) on our Board, as duly constituted from time to time, including any
committee(s). For further details of our Directors, please refer to chapter titled “Our
Management” beginning on page no. 156 of this Red Herring Prospectus.

Chairman

The Chairman of the Board, namely Mosesjoseph Arunkumar. For details, refer
chapter titled “Our Management” on page no. 156 of this Red Herring Prospectus

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Daniel Dayanand Fenn. For
details, refer chapter titled “Our Management” on page no. 156 of this Red Herring
Prospectus

CIN

Corporate Identification Number of our Company i.e. U74999TN2011PLC082860

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act,




Terms

Description

2013 (to the extent notified by MCA till date) and /or provisions of Companies Act,
1956 w.r.t. the sections which have not yet been replaced by the Companies Act, 2013
through any official notification

Companies Act, 1956

Companies Act, 1956, as amended from time to time

Companies Act, 2013

Companies Act, 2013 and applicable to the extent notified by MCA till date

Company Secretary & Compliance
Officer

The Company Secretary and Compliance Officer of our Company being Yuvaraj
Saravanan. For details, refer chapter titled “QOur Management” on page no. 156 of
this Red Herring Prospectus

CSR Committee or Corporate
Social Responsibility Committee

Corporate social responsibility committee of our Board and as described in chapter
titled “Our Management” on page no. 156 of this Red Herring Prospectus

Corporate Office Hannah Joseph Hospital RS 115- 3B2, Madurai- Tuticorin Ring Road, Chintamani,
Madurai, Madurai North, Tamil Nadu. India, 625009

Director(s) The director(s) on our Board.

Depositories National Securities Depository Limited and Central Depository Services (India)

Limited

Depositories Act

The Depositories Act, 1996, as amended from time to time

DP/ Depository Participant

A depository participant as defined under the Depositories Act

Equity Share(s)

The equity shares of our Company of a face value of X 10/- each, fully paid-up,
unless otherwise specified in the context thereof

Equity Shareholders/ Shareholders

Persons/ Entities holding Equity Shares of Our Company

Executive Director(s)

Executive Directors of our Company. For details, see chapter titled “Our
Management” beginning on page no. 156.

Equity Listing Agreement/ Listing
Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
signed between our Company and the BSE Limited

Group Companies

Our group company, as disclosed in the chapter titled “Our Group Company” on
page no. 234.

Independent Director

The Independent Director(s) on our Board, as described in chapter titled “Our
Management” on page no. 156 of this Red Herring Prospectus

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

International  Securities Identification Number. In this

being: INEOJVH01012

case

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended, including instructions and clarifications issued by SEBI from time
to time

IT Act/ Income Tax Act

Income Tax Act, 1961, as amended, till date

Key Managerial Personnel/KMP(s)

Key Management Personnel of our Company in terms of the SEBI ICDR Regulations
and the Companies Act, 2013 and as described in chapter titled “Our Management”
on Page no. 156 this Red Herring Prospectus.

MD or Managing Director

The Managing Director of our Company being Mosesjoseph Arunkumar

MOA/ Memorandum/ Memorandum of Association of our Company, as amended from time to time.
Memorandum of Association
Materiality Policy The policy on identification of group companies, material creditors and material

litigation, adopted by our Board at its meeting held on December 19, 2024, in
accordance with the requirements of the SEBI ICDR Regulations

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Company constituted in
accordance with Section 178 of the Companies Act, 2013 and Regulation 19 of the
SEBI (LODR) Regulations vide Board resolution dated September 05, 2024 as
disclosed under chapter titled ‘Our Management’ beginning on page no. 156 of this
Red Herring Prospectus.

Non- Executive Director

A Director not being an Executive Director or an Independent Director.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Peer Review Auditors Unless the context otherwise provides, Independent Auditor having a valid peer
review certificate in our case, being “M/s. A V Subramanian & Co, Chartered
Accountant (Firm Registration No. 0106438S), having their office at 149-A,
South Perumal Maistry Street, Madurai, 625001

Promoter(s) Shall mean promoters of our Company i.e., Mosesjoseph Arunkumar, Fenn Kavitha

Fenn Arunkumar, Arunkumar Nalina and Noyel Arunkumar

Proposed Radiation Oncology Unit/
Radiation Oncology Unit

The proposed radiation oncology unit to be set up at R.S.No.115/1B3B, in Patta No.
925 of Chintamani village, Madurai

2




Terms

Description

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.

Registered Office of our Company | 134, Lake View Road K. K. Nagar, Madurai, Tamil Nadu, India-625020

Reserve Bank of India/RBI Reserve Bank of India constituted under the RBI Act.

RoC /RoC Chennai/ Registrar of | Registrar of Companies, Block No.6, B Wing, 2nd Floor, Shastri Bhawan 26,
Companies Haddows Road, Chennai-600034, Tamil Nadu.

Restated Financial Statements or
Restated Financial Information or
Financial Information

The Restated Financial Information of our Company as at and for the six months period
ended September 30, 2025 and as at and for the Financial Years ended on March 31,
2025, March 31, 2024 and March 31, 2023 (prepared in accordance with Indian
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015, and restated in
accordance with the SEBI ICDR Regulations) which comprises of the Restated
Statement of Assets and Liabilities as at the six months period ended September 30,
2025 and as at the financial years ended March 31, 2025, March 31, 2024, and March
31, 2023, Restated Statement of Profit and Loss for the six months period ended
September 30, 2025 and for the financial years ended March 31, 2025, March 31, 2024,
and March 31, 2023, and the Restated Cash Flow Statement for the six months period
ended September 30, 2025 and for the financial years ended March 31, 2025, March
31, 2024, and March 31, 2023, together with the notes, significant accounting policies
and notes to accounts thereto and the examination report thereon

SEBI

Securities and Exchange Board of India constituted under the SEBI Act.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI (ICDR) Regulations/ICDR
Regulations/ (ICDR) Regulations
2018

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended,
including instructions and clarifications issued by SEBI from time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeover) Regulations, 2011, as amended from time to time.

SEBI (Foreign Venture Capital
Investor) Regulations

Securities Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000 as amended from time to time.

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 as amended, including instructions and clarifications issued by
SEBI from time to time.

SEBI Listing Regulations, 2015
/ SEBI Listing Regulations /
Listing Regulations / SEBI

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and clarifications
issued by SEBI from time to time.

(LODR) Regulations

SEBI (PFUTP) Regulations / SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities
PFUTP Regulations Markets) Regulations, 2003.

Shareholders The holders of the Equity Shares from time to time.

Stakeholders’ Relationship
Committee

Stakeholders’ Relationship Committee in accordance with Section 178(5) of the
Companies Act, 2013 and Regulation 20 of the SEBI (LODR) Regulations vide Board
resolution dated September 05, 2024 as disclosed under chapter titled ‘Our
Management’ beginning on page no. 156 of this Red Herring Prospectus

Senior Management Personnel or
SMP

Senior management personnel or SMP of our Company in terms of Regulation
2(1)(bbbb) of the SEBI ICDR Regulations as described in the section titled “Our
Management” beginning on page no. 156 of this Red Herring Prospectus

Stock Exchange

BSE Limited

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of
India (Foreign Institutional Investor) Regulations, 1995, other than sub- accounts
which are foreign corporate or foreign individuals.

Subsidiary Entity

Please refer to section titled “History and Corporate Structure” beginning on page
no. 152 of this Red Herring Prospectus.

Issue Related Terms

Terms

Description

Abridged Prospectus

The memorandum containing such salient features of prospectus as may be specified by
SEBI in this regard

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application Form.

Addendum

The addendum dated August 12, 2025 to the Draft Red Herring Prospectus

Allot / Allotment / Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the
Issue of the Equity Shares to the successful Applicants.




Terms

Description

Allotment Advice Note or advice or intimation of Allotment sent to the Applicants who have been allotted
Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchange.

Allottee(s) The successful applicant to whom the Equity Shares are being / have been issued

Anchor Investors

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and
the Red Herring Prospectus, and who has Bid for an amount of at least ¥ 200 lakhs

Anchor Investor Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of
the Red Herring Prospectus and the Prospectus, which will be decided by our
Company in consultation with the Book Running Lead Manager on the Anchor
Investor Bidding Date.

Anchor Investor Application
Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion, and which will be considered as an application for Allotment in terms of the
Red Herring Prospectus and the Prospectus.

Anchor Investor Bidding Date

The day, being one Working Day prior to the Bid/Issue Opening Date, on which Bids
by Anchor Investors shall be submitted, prior to and after which the Book Running
Lead Manager will not accept any Bids from Anchor Investor, and allocation to Anchor
Investors shall be completed

Anchor Investor Issue Price

The final price at which the Equity Shares will be issued and Allotted to Anchor
Investors in terms of the Red Herring Prospectus and the Prospectus, which price will
be equal to or higher than the Issue Price but not higher than the Cap Price. The
Anchor Investor Issue Price will be decided by our Company, in consultation
with the Book Running Lead Manager.

Anchor Investor Portion

Up to 60% of the QIB Portion, which may be allocated by our Company, in
consultation with the BRLM, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations, out of which 33.33% of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds and 6.67% for life
insurance companies and pension funds, subject to valid Bids being received from
domestic Mutual Funds, life insurance companies and pension funds at or above the
Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations.

Applicant / Investor

Any prospective investor who makes an application pursuant to the terms of the Red
Herring Prospectus and the Application form.

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of
our Company in terms of this Red Herring Prospectus.

Application Form

The form, whether physical or electronic, used by an Applicant to make an
application, which will be considered as the application for Allotment for purposes
of this Red Herring Prospectus.

Applications Supported by

An application, whether physical or electronic, used by ASBA Bidders to make a Bid

Blocked Amount or ASBA and authorising an SCSB to block the Bid Amount in the relevant ASBA Account and
will include applications made by UPI Bidders using the UPI Mechanism where the
Bid Amount will be blocked upon acceptance of UPI Mandate Request by UPI Bidders
using the UPI Mechanism.

ASBA Account A bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in
the relevant ASBA Form and includes the account of a UPI Bidder which is blocked
upon acceptance of a UPI Mandate Request made by the UPI Bidder

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidder All Bidders except Anchor Investors

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders, to submit

Bids through the ASBA process, which will be considered as the application for
Allotment in terms of the Red Herring Prospectus and the Prospectus.

ASBA / Location(s) / Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata and Hyderabad.

Banker to the Issue/Public Issue
Bank

Collectively, the Escrow Collection Bank, the Refund Bank, the Public Issue Account
Bank and the Sponsor Bank, in this case being Kotak Mahindra Bank Limited.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful applicants under
the Issue and which is described in the chapter titled “Issue Procedure’ on page no.
256 of this Red Herring Prospectus.




Terms

Description

Bid

An indication to make an issue during the Bid/Issue Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or during the Anchor Investor Bidding
Date by an Anchor Investor, pursuant to the submission of a Anchor Investor
Application Form, to subscribe to or purchase the Equity Shares at a price within the
Price Band, including all revisions and modifications thereto as permitted under the
SEBI ICDR Regulations in terms of the Red Herring Prospectus and the Bid cum
Application Form. The term “Bidding” shall be construed accordingly.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cum Application Form, and unless otherwise stated
or implied, includes an Anchor Investor.

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Company in
terms of Red Herring Prospectus.

Bid cum Application Form

The Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter

Bid / Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after
which the Syndicate, the Designated Branches and the Registered Brokers shall not
accept the Bids, which shall be notified in all English editions of the Financial Express
(widely circulated English national daily newspaper), all Hindi editions of Jansatta (a
widely circulated Hindi national daily newspaper) and Tamil edition of Makal Kural
(a widely circulated regional daily newspaper, Tamil being the regional language of
Tamil Nadu, where our Registered Office is located), each with wide circulation, and
in case of any revision, the extended Bid/ Issue Closing Date also to be notified on
the website and terminals of the Syndicate and SCSBs, as required under the SEBI
ICDR Regulations.

Bid / Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which
the Syndicate, the Designated Branches and the Registered Brokers shall start
accepting Bids, which shall be notified in all English editions of the Financial Express
(widely circulated English national daily newspaper),all Hindi editions of Jansatta (a
widely circulated Hindi national daily newspaper) and Tamil edition of Makal Kural
(a widely circulated regional daily newspaper, Tamil being the regional language of
Tamil Nadu, where our Registered Office is located), each with wide circulation, and
in case of any revision, the extended Bid/ Issue Opening Date also to be notified on
the website and terminals of the Syndicate and SCSBs, as required under the SEBI
ICDR Regulations.

Bid / Issue Period

Except in relation to any Bids received from the Anchor Investors, the period between
the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, inclusive of both days,
during which Bidders can submit their Bids, including any revisions thereof.
Provided, however, that the Bidding shall be kept open for a minimum of three
Working Days for all categories of Bidders, other than Anchor Investors.

Bidding / Collection Centres

Centres at which the Designated intermediaries shall accept the ASBA Forms, i.e.
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP
locations for CDPs.

Book Building Process

The book building process, as described in Part A, Schedule XIII of the SEBI
ICDR Regulations, in terms of which the Issue will be made.

Book Running Lead Manager or
BRLM

The Book Running Lead Manager to the Issue, namely CapitalSquare Advisors
Private Limited

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can submit
the Application Forms to a Registered Broker. The details of such Broker Centers,
along with the names and contact details of the Registered Brokers are available on
the websites of the Stock Exchange.

BSE SME SME Platform of BSE Limited

Business Day Monday to Friday (except public holidays).

CAN or Confirmation of | The Note or intimation of allocation of the Equity Shares sent to Anchor Investor,
Allocation Note who have been allocated the Equity Shares, on/after the Anchor Investor Bidding Date
Cap Price The higher end of the Price Band above which the Issue Price and the Anchor Investor

Issue Price will not be finalised and above which no Bids will be accepted, including
any revisions thereof. The Cap Price shall be at least 105% of the Floor Price and
shall be not more than 120% of the Floor Price

Cash Escrow and Sponsor Bank
Agreement

Agreement dated January 06, 2026 entered amongst our Company, the Registrar to the
Issue, the Book Running Lead Manager, the Escrow Collection Bank(s), Public Issue
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Description

Bank(s), Sponsor Bank and Refund Bank(s) in accordance with UPI Circulars, for inter
alia, the appointment of the Sponsor Bank in accordance, for the collection of the Bid
Amounts from Anchor Investors, transfer of funds to the Public Issue Account(s) and
where applicable, refunds of the amounts collected from Bidders, on the terms
and conditions thereof

Client Id

Client Identification Number maintained with one of the Depositories in relation to
Demat Account.

Collecting Depository Participant

or CDP

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Applications at the Designated CDP Locations in
terms circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued
by SEBI as per the lists available on the websites of BSE and NSE, as updated from
time to time

Cut-off Price

The Issue Price, as finalized by our Company, in consultation with the Book Running
Lead Manager which shall be any price within the Price Band. Only Individual
Investors who applies for minimum application size, are entitled to Bid at the Cut-off
Price. QIBs (including Anchor Investors) and Non-Institutional Investors are not
entitled to Bid at the Cut-off Price.

Demographic Details

The details of the Bidders including the Bidder’s address, name of the
Bidder’s father/husband, investor status, occupation, bank account details and UPI ID,
as applicable.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 1996 as amended from time to
time, being NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depository Participant / DP

A Depository Participant as defined under the Depositories Act, 1996.

Designated CDP Locations

Such centres of the CDPs where Bidders can submit the Bid cum Application Forms.
The details of such Designated CDP Locations, along with names and contact details
of the Collecting Depository Participants eligible to accept Bid cum Application
Forms are available on the website of the Stock Exchange
(https://www.bseindia.com/) and updated from time to time.

Designated Date

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow
Account(s) to the Public Issue Account(s) or the Refund Account(s), as the case may
be, and/or the instructions are issued to the SCSBs (in case of UPI Bidders using the
UPI Mechanism, instruction issued through the Sponsor Bank) for the transfer of
amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Account(s)
or the Refund Account(s), as the case may be, in terms of the Red Herring Prospectus
and the Prospectus after finalization of the Basis of Allotment in consultation with the
Designated Stock Exchange, following which Equity Shares will be Allotted in the
Issue.

Designated Intermediaries/
Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate
member (or sub-syndicate member), a Stockbroker registered with recognized Stock
Exchange, a Depositary Participant, a registrar to an issue and share transfer agent
(RTA) (whose names is mentioned on website of the stock exchange as eligible for
this activity).

Designated RTA Locations

Such locations of the RTAs where bidder can submit the Bid cum Application Forms
to RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept Bid cum Application Forms are available on the
websites of the Stock Exchange (www.bseindia.com and www.nseindia.com,
respectively) as updated from time to time.

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to
Collecting Depository Participants. The details of such Designated CDP Locations,
along with names and contact details of the Collecting Depository Participants eligible
to accept Application Forms are available on the websites of the Stock
Exchange i.e. https://www.bseindia.com/

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA
Forms submitted by RIIs where the Application Amount will be blocked upon
acceptance of UPI Mandate Request by such RII using the UPI Mechanism), a
list of which is available on the website of SEBI at Intermediaries www.sebi.gov.in
or at such other website as may be prescribed by SEBI from time to time.

Designated Stock Exchange

SME Platform of BSE Limited

DP ID

Depository Participant’s Identity Number
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Terms

Description

Draft Red Herring Prospectus or
DRHP

Draft Red Herring Prospectus dated March 27, 2025, read with Addendum dated
August 12, 2025 filed with the SME Platform of BSE Limited (Stock Exchange) and
issued in accordance with section 26 and 32 of the Companies Act, 2013 and SEBI
ICDR Regulations, which do not contain complete particulars of the Issue, including
the price at which the Equity Shares are issued and the size of the Issue.

Eligible NRI(s) A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make
an issue or invitation under the Issue and in relation to whom this Red Herring
Prospectus will constitute an invitation to subscribe for the Equity Shares.

Equity Shares Equity Shares of our Company of face value X 10/- each.

Eligible QFI(s) QFIs from such jurisdictions outside India where it is not unlawful to make an issue or

invitation under the Issue and in relation to whom the Red Herring Prospectus
constitutes an invitation to purchase the Equity shares issued thereby and accounts with
SEBI registered qualified depositary participants.

Escrow Account(s)

The ‘no-lien’ and ‘non-interest bearing’ account(s) opened with the Escrow
Collection Bank(s) and in whose favour Anchor Investors will transfer money through
direct credit/ NEFT/ RTGS/NACH in respect of Bid Amounts when submitting a Bid.

Escrow Collection Bank(s)

The banks which are clearing members and registered with SEBI as bankers to an
issue under the BTI Regulations, and with whom the Escrow Account(s) will be
opened, in this case being Kotak Mahindra Bank Limited

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

First Bidder

The Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, at or above which
the Issue Price and the Anchor Investor Issue Price will be finalized and below which
no Bids, will be accepted and which shall not be less than the face value of the Equity
Shares

FII/ Foreign Institutional Investors

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under applicable laws
in India.

Fresh Issue

Fresh issue of up to 60,00,000 Equity Shares aggregating up to X [e] lakhs to be issued
by company pursuant to the Issue.

Foreign Venture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign
Venture Capital Investor) Regulations, 2000.

FPI/Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, provided
that any FII or QFI who holds a valid certificate of registration shall be deemed to be
a foreign portfolio investor till the expiry of the block of three years for which fees
have been paid.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018 as amended from time to time.

Foreign Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI under
applicable laws in India.

General Corporate Purposes

Include such identified purposes for which no specific amount is allocated or any
amount so specified towards general corporate purpose or any such purpose by
whatever name called, in the issue document. Provided that any issue related expenses
shall not be considered as a part of general corporate purpose merely because no
specific amount has been allocated for such expenses in the issue document.

General Information
Document/GID

The General Information Document for investing in public issues prepared and issued
in accordance with the circular no. SEBI/HO/CFD/DIL1/ CIR /P /2020 /37 dated
March 17, 2020 as amended by SEBI from time to time and the UPI Circulars. The
General Information Document shall be available on the website of the Stock
Exchange and Book Running L.ead Manager.

Gross Proceeds

The total Issue Proceeds to be raised pursuant to the Issue.

Individual Investors / Individual
Bidders

Individual Investors (including HUFs, in the name of Karta and Eligible NRIs) who
applies for Minimum Application Size

Individual Portion

The portion of the Issue being not less than 35% of the Net Issue consisting of 1995000
Equity Shares which shall be available for allocation to Individual Bidders in
accordance with the SEBI ICDR Regulations, which shall not be less than the
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Description

minimum Bid Lot, subject to valid Bids being received at or above the Issue Price.

IPO or Issue or Public Issue

Initial Public Offering

Issue / Public Issue / Issue size/
Initial Public Issue /
Initial Public Issuing / IPO

The issuance of up to 60,00,000 Equity Shares at X [®] per Equity Share (including a
share premium of I [e] per Equity Share) aggregating up to X [e] lakhs by our
Company.

Issue Agreement

The Agreement dated March 26, 2025 entered amongst our Company and the Book
Running Lead Manager, pursuant to which certain arrangements are agreed to in
relation to the Issue.

Issue Price

The final price at which Equity Shares will be Allotted to successful Bidders other than
Anchor Investors in terms of the Red Herring Prospectus. The Issue Price will be
decided by our Company, in consultation with the BRLM on the Pricing Date, in
accordance with the Book-Building Process and in terms of the Red Herring Prospectus

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please
refer chapter titled “Objects of the Issue” page no. 87 of this Red Herring Prospectus.

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date inclusive of
both days and during which prospective Applicants may submit their Bidding
application

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the Stock
Exchange

Lot Size The Market lot and Trading lot for the Equity Share is [e] and in multiples of
[e] thereafter; subject to a minimum allotment of [e] Equity Shares to the
successful applicants.

Mutual Funds Mutual funds registered with SEBI under the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996, as amended from time to time.

Mutual Fund Portion 5% of the Net QIB Portion, or [®] Equity Shares, which shall be available for allocation
to Mutual Funds only on a proportionate basis, subject to valid Bids being received at
or above the Issue Price.

Market Maker Capitalsquare Financial Services Private Limited

Market Making Agreement

The Market Making Agreement dated July 28, 2025 between our Company, Book
Running Lead Manager and Market Maker

Market Maker

Portion

Reservation

The reserved portion up to 300000 Equity Shares of % 10/- each at an Issue price of X
[e] each aggregating to X [e] lakhs to be subscribed by Market Maker in this issue.

Minimum Application Size/
Application and Minimum

The Minimum Application Size shall be two lots per application. Provided that the
Minimum Application Size shall be above X 2 lakhs.

Application Value

Mobile App(s) The mobile applications listed on the website of SEBI at www.sebi.gov.in or such
other website as may be updated from time to time, which may be used by RIIs to
submit Applications using the UPI Mechanism.

Net Issue The Issue (excluding the Market Maker Reservation Portion) up to 5700000 equity
Shares of ¥ 10/- each at a price of X [®] per Equity Share (the “Issue Price”), including
a share premium of X [e] per equity share aggregating to X [e] Lakhs.

Net Proceeds The Issue Proceeds received from the fresh Issue excluding Issue related expenses.
For further information on the use of Net Issue Proceeds and Issue expenses, please
refer to the chapter titled “Objects of the Issue” beginning on page no. 87 of this
Red Herring Prospectus.

Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor
Investors

NBFC-SI A systemically important non-banking financial company as defined under

Regulation 2(1)(iii) of the SEBI ICDR Regulations

Non-Institutional Investors /
NIIs / Non-Institutional
Bidders / NIBs

All Applicants that are not QIBs or Individual Investors who applies for minimum
application size and who have made Application for Equity Shares for such number of
Equity Shares in multiples of [®] Equity Shares such that the Bid size exceeds 2 lots
(but not including NRIs other than Eligible NRIs).

Non-Institutional Portion

The portion of the Issue being not less than 15% of the Net Issue, consisting of 855000

Equity Shares of face value of ¥ 10 each, which shall be available for allocation to Non

Institutional Investors, subject to valid Bids being received at or above the Issue Price,

subject to the following and in accordance with the SEBI ICDR Regulations:

(i) one-third of the portion available to Non-Institutional Bidders shall be reserved
for applicants with an application size of more than two lots and up to such
equivalent to not more than % 10,00,000; and
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(il)) two-third of the portion available to Non-Institutional Bidders shall be reserved
for applicants with application size of more than X 10,00,000.

Provided that the unsubscribed portion in either of the sub-categories specified in (i)
and (ii) above may be allocated to applicants in the other sub-category of Non-

Institutional Bidders.

Non-Resident or NR

A person resident outside India, as defined under FEMA and includes NRIs, FPIs
and FVCIs

Non-Resident Indian / NRI

A person resident outside India, who is a citizen of India, or a Person of Indian Origin
as defined under FEMA Regulations, as amended

NSEIL /NSE

National Stock Exchange of India Limited

OCB / Overseas Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60.00% by NRIs including overseas trusts, Overseas Corporate
Body means and includes an entity defined in which not less than 60.00% clause (xi)
of Regulation 2 of beneficial interest is irrevocably held by NRIs directly or indirectly
and the Foreign Exchange Management (Withdrawal of General Permission to
Overseas Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on
October 3, 2003 and the date of the commencement of these Regulations and
immediately prior to such date had taken benefits under the commencement was
eligible to undertake transactions pursuant to the general permission granted to under
the Regulations. OCBs under FEMA are not allowed to invest in this Issue.

Payment through electronic
means

Payment through NECS, NEFT, or Direct Credit, as applicable.

Pricing Date

The date on which our Company in consultation with the BRLM, will finalize the
Issue Price.

Price Band

Price band of a minimum price of X [®] per Equity Share (Floor Price) and the
maximum Price of X [®] per Equity Share (Cap Price) and includes revisions thereof,
if any. The Cap Price shall be at least 105% of the Floor Price and shall be less than
or equal to 120% of the Floor Price.

The Price Band and the minimum Bid Lot for the Issue will be decided by our
Company, in consultation with the Book Running Lead Manager, and will be
advertised in all English editions of the Financial Express (widely circulated English
national daily newspaper), all Hindi editions of Jansatta (a widely circulated Hindi
national daily newspaper) and Tamil edition of Makal Kural (a widely circulated
regional daily newspaper, Tamil being the regional language of Tamil Nadu, where
our Registered Office is located), each with wide circulation, at least two Working
Days prior to the Bid/Issue Opening Date, with the relevant financial ratios calculated
at the Floor Price and at the Cap Price and shall be made available to the Stock
Exchange for the purpose of uploading on their website.

Prospectus

The prospectus to be filed with the RoC, in accordance with the Companies Act, 2013
and the SEBI ICDR Regulations containing, amongst other things, the Issue Price that
is determined at the end of the Book Building Process, the size of the Issue and
certain other information, including any addenda or corrigenda thereto.

Public Issue Account

The ‘no-lien’ and ‘non-interest bearing” account to be opened in accordance with
Section 40(3) of the Companies Act, 2013, with the Public Issue Account Bank(s) to
receive money from the Escrow Account(s) and from the ASBA Accounts on the
Designated Date.

QIB Portion

The portion of the Issue (including the Anchor Investor Portion) being not more than
50% of the Net Issue or 2850000Equity Shares, available for allocation to QIBs
(including Anchor Investors) on a proportionate basis (in which allocation to Anchor
Investors shall be on a discretionary basis, as determined by our Company in
consultation with the BRLM), subject to valid Bids being received at or above the
Issue Price or Anchor Investor Issue Price (for Anchor Investors).

Qualified Institutional Buyers /
QIBs / QIB Bidders

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Red Herring Prospectus or RHP

The red herring prospectus to be issued by our Company in accordance with Section
32 of the Companies Act, 2013 and the provisions of SEBI ICDR Regulations, which
will not have complete particulars of the price at which the Equity Shares will be issued
and the size of the Issue, including any addenda or corrigenda thereto. The red herring
prospectus will be filed with the RoC at least three working days before the Bid/ Issue
Opening Date and will become the Prospectus upon filing with the RoC on or after the
Pricing Date.
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Refund Account

The ‘no-lien’ and ‘non-interest bearing’ account to be opened with the Refund Bank(s),
from which refunds, if any, of the whole or part, of the Bid Amount to the Anchor
Investors shall be made.

Refund Bank(s) / Refund | The Banker to the Issue with whom the Refund Accounts will be opened, in this case
Banker(s) being Kotak Mahindra Bank Limited.

Registrar / Registrar to the Big share Service Private Limited

Issue / RTA /RTI

Registrar to the Company BTS Consultancy Services Private Limited

Reserved Category/ Categories of persons eligible for making application under reservation portion.
Categories

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided under
the SEBI ICDR Regulations

Registered Broker

Stockbrokers registered with SEBI under the Securities and Exchange Board of India
(Stock-Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
nationwide terminals, other than the Members of the Syndicate eligible to procure Bids
in terms of Master Circular No. SEBI/HO/CFD/PoD-1/CIR/2024/0154 dated
November 11, 2024, issued by SEBL

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in any of
their Application Forms or any previous Revision Form(s)

SEBI SCORES

Securities and Exchange Board of India Complaints Redress System

Securities Law

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act,
1996 and the rules and regulations made thereunder, and the general or special orders,
guidelines or circulars made or issued by the Board thereunder and the provisions of
the Companies Act, 2013 or any previous company law and any subordinate
legislation framed thereunder, which are administered by the Board

Self-Certified Syndicate Bank(s) /
SCSB(s)

The banks registered with SEBI, which offer the facility of ASBA services, in relation
to ASBA, where the Bid Amount will be blocked by authorizing an SCSB, a list of
which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
and updated from time to time and at such other websites as may be prescribed by
SEBI from time to time, in relation to UPI Bidders using the UPI Mechanism, a list
of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
or such other website as updated from time to time.

SME
Platform

Exchange / SME

The SME Platform of BSE for listing equity shares issued under Chapter IX of the
SEBI ICDR Regulations.

Specified securities

The equity shares issued through this Red Herring Prospectus

Syndicate Agreement

Agreement dated January 07, 2026 entered amongst the Company, the Book Running
Lead Manager, and the Syndicate Members in relation to collection of Bid cum
Application Forms by the Syndicate.

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI who
are permitted to accept bids, application, and place orders with respect to the Issue
namely, Capital Square Financial Services Private Limited and Nikunj Stock Brokers
Limited.

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Bidders, a
list of which is available on the website of SEBI (www.sebi.gov.in) and updated
from time to time

Syndicate or Members of the
Syndicate

Together, the Book Running Lead Manager and the Syndicate Members.

Systemically Important Non-
Banking Financial Company or
NBFC- SI

Systemically important non-banking financial defined under

Regulation 2(1)(iii) of the SEBI ICDR Regulations.

company as

Sponsor Bank

The Banker to the Issue registered with SEBI and appointed by our Company to act
as a conduit between the Stock Exchanges and the NPCI in order to push the
mandate collect requests and / or payment instructions of the Individual Bidders into
the UPI and carry out other responsibilities, in terms of the UPI Circulars. The
Sponsor Bank in this case being Kotak Mahindra Bank Limited and State Bank of
India.

Transaction Registration Slip /
TRS

The slip or document issued by the member(s) of the Syndicate to the Applicant as
proof of registration of the Application.
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Terms

Description

Underwriter

CapitalSquare Advisors Private Limited

Underwriting Agreement

The Agreement dated July 28, 2025 entered between the Underwriter and our Company.

UPI / Unified Payments Interface

Unified Payments Interface (UPI) is an instant payment system developed by the
NPCI. It enables merging several banking features, seamless fund routing & merchant
payments into one hood. UPI allows instant transfer of money between any two persons
bank accounts using a payment address which uniquely identifies a person’s bank a/c

UPI Bidder

Collectively, individual investors applying as (i) Individual Bidders in the Individual
Portion and (ii) Non-Institutional Bidders with a Bid size of up to ¥5.00 lakhs in the
Non-Institutional Portion, and applying under the UPI Mechanism through ASBA
Form(s) submitted with Syndicate Members, Registered Brokers, Collecting
Depository Participants and Registrar and Share Transfer Agents. Pursuant to Circular
no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, all
individual investors applying in public issues where the application amount is up to
%500,000 using UPI Mechanism, shall provide their UPI ID in the bid-cum-application
form submitted with: (i) a syndicate member, (ii) a stock broker registered with a
recognized stock exchange (whose name is mentioned on the website of the stock
exchange as eligible for such activity), (iii) a depository participant (whose name is
mentioned on the website of the stock exchange as eligible for such activity), and (iv)
aregistrar to an issue and share transfer agent (whose name is mentioned on the website
of the stock exchange as eligible for such activity)

UPID

ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI).

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular
number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April
20, 2022 and any subsequent circulars or notifications issued by SEBI in this regard
and any subsequent circulars or notifications issued by SEBI in this regard

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked
mobile application and by way of an SMS on directing the UPI Bidders to such UPI
linked mobile application) to the UPI Bidders initiated by the Sponsor Bank to
authorise blocking of funds on the UPI application equivalent to Bid Amount and
subsequent debit of funds in case of Allotment.

In accordance with SEBI Master Circular No. SEBI/HO/CFD/PoD-1/CIR/2024/0154
dated November 11, 2024 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, RIBs Bidding using the UPI
Mechanism may apply through the SCSBs and mobile applications whose names
appears on the website of the SEBI

UPI Mechanism

The Application mechanism that may be used by an RII to make an Application in
the Issue in accordance the UPI Circulars to make an ASBA Applicant in the Issue.

UPPIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Wilful Defaulter or Fraudulent | A wilful defaulter or a fraudulent borrower, as defined under the SEBI ICDR
Borrower Regulations.
Working Day In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day

means all days on which commercial banks in the city as specified in the Red Herring
Prospectus are open for business: - 1. However, in respect of announcement of price
band and Issue Period, working day shall mean all days, excluding Saturday, Sundays
and Public holidays, on which commercial banks in the city as notified in this
Prospectus are open for business. 2. In respect to the time period between the Issue
closing date and the listing of the specified securities on the stock exchange, working
day shall mean all trading days of the Stock Exchanges, excluding Sundays and bank
holiday in accordance with circular issued by SEBI.
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Technical and Industry Related Terms & Abbreviations

Terms Full Form
AB-PMJAY Ayushman Bharat — Pradhan Mantri Jan Arogya Yojana
Al Atrtificial Intelligence
AYUSH Ayurveda, Yoga and Naturopathy, Unani, Siddha and Homeopathy
AOMSI Association of Oral and Maxillofacial Surgeons of India
AERB Atomic Energy Regulatory Board
AAY Antyodaya Ann Yojna
CME Continuing Medical Education
DGCI Drug Controller General of India
D.N.B Diplomate of National Board
DPM Diploma in Physcological Medicine
ECG Electrocardiogram
EEG Electroencephalogram
ECHO Echo Cardiographs
EN.T Ear, nose and throat
EPS Electrophysiology Studies
HWC Health and Wellness Center
HOD Head of Department
IBEF India Brand Equity Foundation
ICU Intensive Care Unit
ICCU Intensive Coronary Care Unit
IMA Indian Medical Association
IMF International Monetary Fund
IPD Inpatient department
IPHS Indian Public Health Standards
ICRA Investment Information and Credit Rating Agency.
LINAC A linear accelerator
MBBS Bachelor of Medicine, Bachelor of Surgery
MoHFW Ministry of Health and Family Welfare
MRI Magnetic resonance imaging
MDS Master of Dental Surgery
NABH National Accreditation Board for Hospitals and Healthcare Providers
NABL National Accreditation Board for Testing and Calibration Laboratories
NACH National Automated Clearing House
NBEMS National Board of Examinations in Medical Sciences
NQAS National Quality Assurance Standards
OPD Outpatient department
OTC Over the counter
PE Private Equity
PHC Primary Health Center
PMJAY Pradhan Mantri Jan Arogya Yojana
PMI Purchasing Managers Index
PMSSY Pradhan Mantri Swasthya Suraksha Yojana
pp. Percentage Points
RF Radiofrequency Ablations
SDG Sustainable Development Goal
SFT Specified Financial Transaction
SECC Socio-Economic Caste Census
TIA transient ischemic attack
UNICEF United Nations Children's Fund
VAT Value Added Tax
vC Venture Capital
WHO World Health Organization
X-ray Diagnostic radiology
Y-O-Y Year-on-year
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Conventional and General Terms or Abbreviations

Abbreviation

Full Form

Alc

Account

Act or Companies Act

The Companies Act, 1956, as amended from time to time and/ or the Companies Act,
2013, with the amendments thereto to the extent applicable.

Air Act, 1981

Air (Prevention and Control of Pollution) Act, 1981

ACIT Assistant Commissioner of Income Tax

AGM Annual General Meeting

AS / Accounting Standard Accounting Standards as issued by the Institute of Chartered Accountants of
India

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx. Approximately

B. Com Bachelor of Commerce

Bn Billion

BTI Regulations The Securities and Exchange Board of India (Bankers to an Issue) Regulations,1994

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

CA Chartered Accountant

CB Controlling Branch

CcC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary and Compliance Officer

CFO Chief Financial Officer

CST Central Sales Tax

CWA /ICWA Cost and Works Accountant

Category I foreign portfolio

FPIs who are registered as “Category I foreign portfolio investor” under the SEBI FPI

investor(s) Regulations

Category II foreign FPIs who are registered as “Category II foreign portfolio investor” under the SEBI FPI
portfolio Regulations

investor(s)

Category III foreign
portfolio investor(s)

FPIs who are registered as “Category III foreign portfolio investor” under the SEBI FPI
Regulations

Companies Act/
Companies Act, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of sections of the
Companies Act, 2013, along with the relevant rules made there under

Competition Act

The Competition Act, 2002

Consolidated FDI Policy

Consolidated FDI Policy (Circular of 2020) dated October 15, 2020, issued by the
Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,
Government of India, and any modifications thereto or substitutions thereof, issued from
time to time.

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of
India

Depositories Act The Depositories Act, 1996

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

EPS Earnings Per Share

EGM / EOGM Extraordinary General Meeting

EXIM / EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY / Fiscal / Financial Year Period of twelve months ended March 31 of that particular year, unless otherwise
stated

FEMA Foreign Exchange Management Act, 1999 as amended from time to time, and the
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Abbreviation Full Form
regulations framed there under.
FCNR Account Foreign Currency Non-Resident Account
FBT Fringe Benefit Tax
FDI Foreign Direct Investment
Fis Financial Institutions
FlIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer

or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

Foreign Portfolio Investor or
FPIs

“Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed
under regulation 4 and has been registered under Chapter II of Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be
an intermediary in terms of the provisions of the SEBI Act,1992.

FTA The Foreign Trade (Development and Regulation) Act, 1992

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FV Face Value

Gol / Government Government of India

GDP Gross Domestic Product

HNI High Net Worth Individual

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

INR Indian National Rupee

1P Index of Industrial Production

Income Tax Act or the L.T.
Act

The Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities
IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
IRDA Insurance Regulatory and Development Authority

Ind AS/ Indian Accounting
Standards

Indian Accounting Standards notified under Section 133 of the Companies Act, 2013 read
with Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant
provisions of the Companies Act, 2013

Indian GAAP Generally Accepted Accounting Principles in India.

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

INR /Rs. / Rupees / X Indian Rupees, the legal currency of the Republic of India

KMP Key Managerial Personnel

Ltd. Limited

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

Mn Million

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

NA Not Applicable

Net-worth The aggregate of paid-up Share Capital and Share Premium account and Reserves and
Surplus (Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure (to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non-Resident Indians

Non-Residents A person resident outside India, as defined under FEMA Regulations, 2000

Notified Sections The sections of the Companies Act, 2013 that have been notified by the Government as

having come into effect prior to the date of this Red Herring Prospectus

NRIs / Non-Resident Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000.

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited
NOC No Objection Certificate
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Abbreviation Full Form

NSDL National Securities Depository Limited

P.A. Per Annum

PF Provident Fund

PG Post-Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Production Linked Incentive

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

Quarter A period of 3 (three) continuous months.

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934.

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SEBI Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act Securities and Exchange Board of India Act, 1992 as amended from time to time.

SEBI AIF Regulations Securities and Exchange Board of India (Alternate Investments Funds) Regulations, 2012,
as amended from time to time.

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended from time to time.

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, as
amended from time to time.

SEBI FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,

2000, as amended from time to time.

SEBI (LODR) Regulations,
2015

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

SEBI Regulations / SEBI
ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended from time to time

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014.

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

SEBI VCF Regulations Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996 as
amended from time to time.

SME Small and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

Sub-Account

Sub-accounts registered with SEBI under the SEBI (Foreign Institutional Investor)
Regulations, 1995, other than sub-accounts which are foreign corporate or foreign
individuals.

SICA Sick Industrial Companies (Special Provisions) Act, 1985.

Stock Exchange Unless the context requires otherwise, refers to BSE Limited

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US / United States United States of America

USD/USS$/$ United States Dollar, the official currency of the Unites States of America

VCF / Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

w.e.f. With effect from

Water Act, 1974 Water (Prevention and Control of Pollution) Act, 1974

Wilful Defaulter Wilful Defaulter as defined under Regulation 2(1)(II) of the SEBI ICDR Regulations
-0 Represent outflow
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Notwithstanding the following:

In the section titled “Main Provisions of Articles of Association of our Company” beginning on page no. 286 of the Red
Herring Prospectus, defined terms shall have the meaning given to such terms in that section.

In the section titled “Financial Information of the Company” beginning on page no. 179 of the Red Herring Prospectus, defined
terms shall have the meaning given to such terms in that section.

In the Chapter titled “Statement of Special Tax Benefits” beginning on page no. 104 of the Red Herring Prospectus, defined
terms shall have the same meaning given to such terms in that chapter.

In the section titled “Risk Factors” beginning on page no. 26 of this Red Herring Prospectus, defined terms shall have the
meaning given to such terms in that section.

In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations” beginning
on page no. 210 of this Red Herring Prospectus, defined terms shall have the meaning given to such terms in that chapter.
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CERTAIN CONVENTIONS., USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

All references to “India” in this Red Herring Prospectus are to the Republic of India and its territories and possession and all
references herein to the “Government”, “Indian Government”, “Gol”, “Central Government” or the “State Government” are to
the Government of India, central or state, as applicable.

All references to the “US”, “U.S.” “USA” or “United States” are to the United States of America and its territories and
possessions.

3 CLENTNE T RT3 LERNT3 LR INT3

In this Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “Hannah Joseph Hospital
Limited”, “Hannah Joseph” and “HJHL” refer to the Issuer “Hannah Joseph Hospital Limited” .

In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to another gender
and the word “Lac / Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac/ Lakh”, the word “Crore”
means “ten million” and the word “billion (bn)” means “one hundred crore”. In this Red Herring Prospectus, any discrepancies
in any table between total and the sum of the amounts listed are due to rounding off. Unless stated otherwise, all references to
page numbers in this Red Herring Prospectus are to the page numbers of this Red Herring Prospectus.

Use of Financial Data

Unless the context otherwise requires or indicates, the financial information (including financial ratios) and any percentage
amounts (excluding certain operational metrics), as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion
and Analysis of Financial Conditions and Results of Operations” on page no. 26, 119 and 210, respectively, and elsewhere in
this Red Herring Prospectus has been derived from our Restated Financial Statements.

The Restated Financial Statements of our Company for the period ending six month ending September 30, 2025 and for the year
ended March 31, 2025, March 31, 2024 and March 31, 2023 which comprise restated statement of assets and liabilities, the
restated statement of profit and loss, the restated statement of cash flow along with the summary statement of significant
accounting policies read together with the annexures and notes thereto prepared in terms of the requirements of Section 32 of the
Companies Act, the SEBI ICDR Regulations and the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued
by the ICAI as amended from time to time.

For further information on our Company’s financial information, see “Restated Financial Statements” and “Management’s
Discussion and Analysis of Financial Conditions and Results of Operations” on page no. 179 and 210, respectively.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year; accordingly, all references to a
particular financial year, unless stated otherwise, are to the 12 months period ended on March 31 of that calendar year. Reference
in this Red Herring Prospectus to the terms Fiscal or Fiscal Year or Financial Year is to the 12 months ended on March 31 of
such year, unless otherwise specified.

The degree to which the financial information included in this Red Herring Prospectus will provide meaningful information is
entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the Companies Act
and the SEBI ICDR Regulations. Any reliance by persons not familiar with the aforementioned policies and laws on the financial
disclosures presented in this Red Herring Prospectus should be limited. There are significant differences between Ind AS, Indian
GAAP, U.S. GAAP and IFRS. Our Company does not provide a reconciliation of its financial information with Indian GAAP,
IFRS or U.S. GAAP requirements. Our Company has not attempted to explain those differences or quantify their impact on the
financial data included in this Red Herring Prospectus and it is urged that you consult your own advisors regarding such
differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of
Financial Conditions and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have
been calculated on the basis of the Company’s Restated Financial Statements prepared in accordance with the applicable
provisions of the Companies Act, Ind AS and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of
our Statutory and Peer Review Auditor, set out in section titled “Financial Information of the Company” beginning on page
no. 179 of this Red Herring Prospectus. For additional definitions used in this Red Herring Prospectus, see the section
“Definitions and Abbreviations” on page no. 1 of this Red Herring Prospectus. In the section titled “Main Provisions of Articles
of Association of our Company ", on page no. 286 of this Red Herring Prospectus defined terms have the meaning given to such
terms in the Articles of Association of our Company.

Currency and Units of Presentation
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All references to:

e “Rupees” or “INR” or “Rs.” Or “” are to the Indian Rupee, the official currency of India;
e  “USD” or “US$” or “$” or “U.S. Dollar” are to the United States Dollar, the official currency of the United States
of America;

Our Company has presented certain numerical information in this Red Herring Prospectus in “Lakhs” units. One Lakh represents
1,00,000. In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are
due to rounding off. All figures derived from our Financial Statements in decimals have been rounded off to the second decimal
and all percentage figures have been rounded off to two decimal places.

Exchange rates

This Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been presented
solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these
currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian Rupee
and other foreign currencies:

Exchange rate as on

Currency
January 05, 2026 March 31, 2025 March 31, 2024 March 31, 2023

1 USD 90.27 85.58 83.37 82.22

(Source: RBI reference rate)

(Source: www.rbi.org.in and www.fbil.org.in )

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was obtained from
industry publications report as well as government publications. Industry publication data and government publications generally
state that the information contained therein has been obtained from sources believed to be reliable, but that their accuracy &
completeness and underlying assumptions are not guaranteed, and their reliability cannot be assured.

Although, we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been independently
verified by us or the BRLM or any of their affiliates or advisors. There are no standard data gathering methodologies in the
industry in which we conduct our business and methodologies and assumptions may vary widely among different market and
industry sources.

In accordance with the SEBI (ICDR) Regulations, the section titled “Basis for Issue Price” on page no. 97 of the Red Herring

Prospectus includes information relating to our peer group companies. Such information has been derived from publicly available
sources, and neither we, nor the BRLM, have independently verified such information.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includes certain “forward-looking statements”. We have included statements in the Red Herring
Prospectus which contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will
pursue” and similar expressions or variations of such expressions, that are “forward looking statements”. Also, statements which
describe our strategies, objectives, plans or goals are also forward looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our
current views with respect to future events and are not a guarantee of future performance. These statements are based on our
management’s beliefs and assumptions, which in turn are based on currently available information. Although we believe the
assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to be
inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Important factors that could cause
actual results to differ materially from our expectations include but are not limited to:

1. General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies;

2. Any change in government policies resulting in increases in taxes payable by us;

3. Our ability to retain our key managements persons / healthcare professional and other employees, on whom we are
highly dependent.

4. Changes in laws and regulations that apply to the industries in which we operate.

5. Our failure to keep pace with rapid changes in technology;

6. Our ability to make interest and principal payments on our existing debt obligations and satisfy the other covenants
contained in our existing debt agreements;

7. General economic, political and other risks that are out of our control;

8. Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

9. Company’s ability to successfully implement its growth strategy and expansion plans;

10. Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

11. Inability to successfully obtain registrations in a timely manner or at all;

12. Occurrence of environmental problems & uninsured losses;

13. Conflicts of interest with affiliated companies, the promoter group and other related parties;

14. Any adverse outcome in the legal proceedings in which we are involved;

15. Delay in receipt of payment from our patients / customers may affect our cash flows, which may, in turn affect our
financial condition and results of operations.

16. We face competition from other hospitals and healthcare facilities. If we are unable to compete effectively, our business
and results of operations may be materially and adversely affected.

17. We are subject to medical and legal risks associated with the operation of medical facilities and inhouse pharmacies,
including negative publicity.

18. Inability to pass on our costs of our high medical equipment cost, manpower cost and infrastructure maintenance and
repair cost, to our patients

19. Concentration of ownership among our Promoter;

20. The performance of the financial markets in India and globally;

21. Global distress due to pandemic, war or by any other reason.

For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Conditions and Results of Operations” beginning on
page no. 26, 119 and 210 respectively of this Red Herring Prospectus. By their nature, certain market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a result, actual future gains or losses
could materially differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and
not to regard such statements to be a guarantee of our future performance.

Neither our Company or our Directors or our officers or Book Running Lead Manager or Underwriter nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof
or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with
SEBI requirements, our Company and the BRLM will ensure that investors in India are informed of material developments until
such time as the grant of listing and trading permission by the Stock Exchange for the Equity Shares allotted pursuant to this
Issue.
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SECTION II: SUMMARY OF RED HERRING PROSPECTUS

This section is a general summary of certain disclosures included in this Red Herring Prospectus and is not exhaustive, nor does
it purport to contain a summary of all the disclosures in this Red Herring Prospectus, Red Herring Prospectus or the Prospectus
when filed, or all details relevant to prospective investors. This summary should be read in conjunction with, and is qualified in
its entirety by, the more detailed information appearing elsewhere in this Red Herring Prospectus, including the sections titled
“Risk Factors”, “The Issue”, “Restated Financial Statements”, “Capital Structure”, “Objects of the Issue”, “Industry
Overview”, “Our Business”, “Our Promoters and Promoter Group”, “Outstanding Litigations and Material Developments”,
“Issue Procedure”, and “Main Provisions Of Articles Of Association of our Company  beginning on page no. 26, 57, 179,
73, 87, 106, 119, 172, 222,256 and 286 respectively of this Red Herring Prospectus.

A.OVERVIEW OF INDUSTRY

Healthcare has become one of India’s largest sectors, both in terms of revenue and employment. Healthcare comprises hospitals,
medical devices, clinical trials, outsourcing, telemedicine, medical tourism, health insurance and medical equipment. The Indian
healthcare sector is growing at a brisk pace due to its strengthening coverage, services, and increasing expenditure by public as
well as private players.

India’s healthcare delivery system is categorised into two major components - public and private. The government, i.e., the
public healthcare system, comprises limited secondary and tertiary care institutions in key cities and focuses on providing basic
healthcare facilities in the form of Primary Healthcare Centers (PHCs) in rural areas. The private sector provides the majority
of secondary, tertiary, and quaternary care institutions with a major concentration in metros, tier-1, and tier-II cities.

For further details please refer the section titled ‘Industry Overview’ beginning on page no. 106 of this Red Herring Prospectus.

B.OVERVIEW OF BUSINESS

With an objective to provide comprehensive range of neurosurgery and neurology services, Mosesjoseph Arunkumar established
a hospital in the name of ‘Hannah Joseph Hospital’ as a sole proprictorship in Madurai town of Tamil Nadu, in 2008. On
September 9, 2008, the hospital became a member of Nursing Homes and Hospital Board, Indian Medical Association Tamil
Nadu State.

Our Company was originally incorporated as “Hannah Joseph Hospital Private Limited” at Tami Nadu as a private limited
company under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 24, 2011, issued by the
Registrar of Companies (“ROC”), Tamil Nadu, Chennai, Andaman and Nicobar Islands Subsequently, our Company was
converted to a public limited company and the name of our Company changed to ‘Hannah Joseph Hospital Limited’ and a fresh
certificate of incorporation dated July 29, 2022 was issued by the RoC, Chennai. The CIN of our Company is
U74999TN2011PLC082860.

Hannah Jospeh Hospital Limited, is a multi-speciality healthcare provider, strategically located in Madurai, operating in a two
acres campus, centrally air-conditioned hospital with central water heating system with a combined bed capacity of 150 beds.

Our Company is a growing organization that aims at strengthening and establishing our presence in healthcare services providers.
We strive to serve with our ultra-modern medical practices and state of the art infrastructure for medical as well as surgical care
solutions. We have been consistently registering phenomenal growth in terms of complicated surgeries, patient volume and
turnover making the hospital a landmark for neurosciences in the city of Madurai & South Tamil Nadu. Our medical facility
encompasses full-fledged department of neuroradiology by meeting standards of Neurological Institute of International Standard.
The Company has also added the department of cardiac sciences with a Cath lab and cardiac operation theatres. The Company
now performs complex coronary angioplasties and open-heart Surgeries.

We were assessed and found to comply with NABH Accreditation Standards for Hospital Sth edition and has been awarded with
a Certificate of Accreditation from National Accreditation Board for Hospitals and Healthcare Provider. Further, we have also
received NABL 128 Certification from National Accreditation Board for Testing and Calibration Laboratories.

We are led by our promoter, Mosesjoseph Arunkumar, Chairman and Managing Director and Fenn Kavitha Fenn Arunkumar,
Whole Time Director, who has been associated with our Company since inception and has over 2 decades of experience in the
field of medicine and healthcare. A dedicated team with a significant experience in the healthcare industry is trained to take care
of the patients and handle all kinds of emergencies.

Currently, our primary focus is Neurology, Cardiology, Psychiatry and Trauma healthcare where we have a understanding of
global nuances, customer culture and the mindset of medical professionals and where there is a significant need for quality and
affordable healthcare services.

For further details please refer the section titled ‘OQur Business’ beginning on page no. 119 of this Red Herring Prospectus.
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C.OUR PROMOTERS

As on the date of this Red Herring Prospectus, Mosesjoseph Arunkumar, Fenn Kavitha Fenn Arunkumar, Arunkumar Nalina
and Noyel Arunkumar are the Promoters of our Company.

For further details please refer the section titled ‘Our Promoters and Promoter Group’ beginning on page no. 172 of this Red
Herring Prospectus.

D.DETAILS OF THE ISSUE

Issue Size:

Fresh Issue of up to 60,00,000 Equity Shares of face value X [®] each for cash at a price of X [®] per Equity Share (including a
premium of X [@] per Equity Share), aggregating up to X [e]. The Issue has been authorized by a resolution of our Board dated
December 19, 2024 and by our Shareholders pursuant to a special resolution passed on December 30, 2024.

The Issue shall constitute 26.43% of the post-Issue paid-up Equity Share capital of our Company. For further details, see “The
Issue” and “Issue Structure” on page no. 57 and 251 respectively.

E.OBJECT OF THE ISSUE

The Net Proceeds are proposed to be used in accordance with the details as set forth below:

(X in Lakhs)
o,
Sr. _ Estimated % of Gross
No. Particulars Issue
Amount
Proceeds
1. | Funding of capital expenditure for establishing Radiation Oncology Centre 3,498.21 [e]
2. | General Corporate Purpose* [o] [o]
Total [e] [e]

*The amount utilized for general corporate purpose shall not exceed 15% of the gross proceeds of the Issue or I10 crore,
whichever is less.

For further details, see section titled “Objects of the Issue” on page no. 87 of this Red Herring Prospectus.

F. SHAREHOLDING OF PROMOTER/ PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS OF
THE COMPANY AS AT ALLOTMENT:

Pre- Issue shareholding Post- Issue shareholding as at Allotment®
At the lower end of the At the upper end of the
No. of Sharehol price band X [e]) price band X [e])
Sr. Shareholder Equityl ding fi“ No. 0 f Shareholding No. 0 f Shareholding
No Shares %)W Equity (in %) Equity (in %)
) Shares" ’ Shares" ’
Promoter & Promoter Group
1. Mosesjoseph Arunkumar 1,51,62,925 90.80 1,51,62,925 66.80 1,51,62,925 66.80
2. Fenn Kavitha Fenn 4,32,000 2.59 4,32,000 4,32,000
1.90 1.90
Arunkumar
3. James Prabhukumar Moses 29,430 0.18 29,430 0.13 29,430 0.13
4. Arunkumar Nalina 15 0.00* 15 0.00* 15 0.00*
5. Noyel Arunkumar 15 0.00* 15 0.00* 15 0.00*
6. Daniel Dayanand Fenn 15 0.00* 15 0.00* 15 0.00*
Top 10 shareholder other than Promoter & Promoter Group
1. Elamperuvaluthi Asokan 4,77,015 2.86 [e] [e] [e] [e]
2. Ronak Sudhir Patel 1,10,000 0.66 [e] [e] [e] [e]
3. Kannan S. 1,00,000 0.60 [e] [o] [e] [e]
4. Shilpa Ajitkumar Patel 90,000 0.54 [e] [e] [e] [e]
5. N Arunkumar 60,060 0.36 [e] [e] [e] [e]
6. Viji 54,000 0.32 [e] [e] [o] [o]
7. Rajamani Veerapandian 20,020 0.12 [e] [e] [e] [e]
8. Dilip C Patel 20,000 0.12 [e] [e] [o] [o]
9. Maruthavanan K. 17,933 0.11 [e] [e] [e] [o]
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10. Senthil Nathan 12,500 0.07 [e] [e] [e] [e]
Kadayanvelan
*Negligible Holding

Note:
1. Includes all options that have been exercised until the date of prospectus and any transfer of equity shares by existing shareholders
after the date of the pre- issue and price band advertisement until the date of prospectus
2. Based on the Issue price of T [®] and subject to the finalization of the basis of allotment.

G. PRE-OFFER AND POST OFFER SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Following are the details of pre and post Issue shareholding of persons belonging to the category “Promoters and Promoter
Group™:

Sl Promoters and Promoter Pre IPO Post IPO
No. Group Shares held % lS“l:l:res Shares held % lsllll?ires
Promoters (A)
1. Mosesjoseph Arunkumar 1,51,62,925 90.80 1,51,62,925 66.80
2. Fenn Kavitha Fenn Arunkumar 4,32.000 2.59 4,32.000 1.90
3. Arunkumar Nalina 15 0.00* 15 0.00*
4 Noyel Arunkumar 15 0.00* 15 0.00*
Sub Total (A) 1,55,94,955 93.39 1,55,94,955 68.70
Promoter Group (B)
1. James Prabhukumar Moses 29,430 0.18 29,430 0.13
Daniel Dayanand Fenn 15 0.00%* 15 0.00%*
Sub Total (B) 29,445 0.18 29,445 0.13
Grand Total = (A)+ (B) 1,56,24,400 93.57 1,56,24,400 68.83
*Negligible Holding

For further details, kindly refer to section titled “Capital Structure” beginning on page no. 73 of this Red Herring
Prospectus.

H. SUMMARY OF FINANCIAL INFORMATION

Based on Restated Financial Statements:

(X in Lakhs)
As at and for the Six- As at and for the year
Particular “Sf"“:h;lgerr‘gdo eznodzesd ended March 31
eptember 5% 2025 2024 2023

Share Capital 1,669.84 1,669.84 1,669.84 1,634.97
Reserves and Surplus 4035.69 3523.83 2,901.50 1,820.22
Net Worth @ 5322.13 4892.56 4,392.80 3,414.52
Revenue from Operation 4254.52 7753.13 6,340.78 5,462.32
Total Income 4275.47 7790.05 6,362.80 5,489.68
Profit After Tax 511.86 720.99 406.64 101.05
Earnings per share (basic and diluted)

(Face Value % 10 each) (in 3)®

(i) Basic 3.07 432 2.47 0.63
(ii) Adjusted 3.07 4.32 247 0.63
Elrelrtz;ls(ss)et value (NAV) per Equity Share 31.87 29,30 2631 20.88
Total borrowings @ 3164.08 3357.95 3,138.64 4,295.46

1) Net worth’ means aggregate value of the paid-up share capital and other equity created out of the profits, securities premium
account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off, derived from Restated Financial Information, but does not
include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.
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2) Basic & Adjusted earnings per share (Rs) -Net profit after tax as restated for calculating basic EPS / Weighted average
number of equity shares outstanding at the end of the period or year

3) Net assets value per share — Net Worth at the end of the period or year / Total number of equity shares outstanding at the end
of the period or year.

4) Total Borrowing — aggregate value of Long term borrowing and short term borrowings. For further details, see “Restated
Financial Statements” on page no. 179.

I. AUDITORS’ QUALIFICATIONS

The Auditor report of Restated Financial Statements of our Company, for the six months ended September 30, 2025 and
Financial Year ended on March 31 2025, 2024 and 2023 does not contain any qualification which have not been given effect to
in Restated Financial Statements.

J. SUMMARY OF OUTSTANDING LITIGATIONS

Except as stated below, as on the date of this Red Herring Prospectus, there are no outstanding litigations against our Company,
Directors, Promoter, KMPs, SMPs and/or there are no outstanding litigations filed by our Company, Directors, Promoter, KMPs,
SMPs:

Disciplinary
actions by the .
Nature of Criminal Tax Sl e/ s SEBI or Stock Mat.el.*lal Amount
c c q Regulatory Civil .
Proceedings Proceedings | Proceedings . Exchanges Y] involved *#
Proceedings . Litigation
against our
Promoter
Company
By our Nil Nil Nil Nil 10 16,10,122
Company
Against our Nil Nil Nil Nil Nil NA
Company
Directors (other than promoter)
By our Nil Nil Nil Nil Nil NA
Directors
Against our Nil Nil Nil Nil Nil NA
Directors
Promoter
By our Nil Nil Nil Nil Nil NA
Promoter
Against our Nil Nil Nil Nil Nil NA
Promoter
KMP and SMP
By our KMP Nil Nil Nil Nil Nil NA
and SMP
Against our Nil Nil Nil Nil Nil NA
KMP and SMP

*To the extent quantifiable.
#Excludes any interest/penalty in relation to the proceedings

For further details in relation to legal proceedings involving our Company, Promoter, Directors and Group Companies please
refer section titled “Outstanding Litigations and Material Developments” on beginning page no. 222 of this Red Herring

Prospectus.

K.RISK FACTORS

For details relating to risk factors, please refer chapter titled “Risk Factors” beginning on page no. 26 of this Red Herring
Prospectus.
L. SUMMARY OF CONTIGENT LIABILITIES

There are no contingent liabilities of the Company for the period ended September 30, 2025, and for the financial year ended
March 31, 2025, March 31, 2024, March 31, 2023. For further details, please refer “Restated Financial Statements — Annexure
H” on page no. 179 of this Red Herring Prospectus.
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M.SUMMARY OF RELATED PARTY TRANSACTIONS

The summary detail of the related party transactions entered by our Company as per the Restated Financial Statements, is as
follows:

List of Related parties
Names of the related parties with whom transactions were carried out during the years and description of relationship:
(X in Lakhs)
Designation 30 As on March 31*
Tll'\il&llltsl;?tzigis Name of Related Parties /Relationship SpEambien
2025 2025 2024 2023

. Director/
1. Directors/ Mosesjoseph Arunkumar Promoter 247.50 | 495.00 | 348.15 | 360.00

Managerial . Director/
Remuneration | Fenn Kavitha Fenn Arunkumar Promoter 2.50 0.00 0.00 | 0.00
250.00 | 495.00 | 360.00 | 348.15

. . Director/
2. Rent Paid | Mosesjoseph Arunkumar Promoter 79.65 | 15930 | 15930 | 14426
79.65 | 159.30 | 144.26 | 159.30

. Director/
. Mosesjoseph Arunkumar Promoter 8.73 5.94 0.88 4.54

. Interest :

] Director/
Fenn Kavitha Fenn Arunkumar Promoter 0.00 0.46 736 1.55
8.73 6.40 6.08 8.23

Mosesjoseph Arunkumar Director/
4. Professional & Promoter 26.90 72.15 72.11 48.00

C It F i i

onsultancy Fee | Fenn Kavitha Fenn Arunkumar Director/ 36.01 50,39 4932 4916

Promoter
62.92 | 131.54 97.16 | 121.44

i Director/
Mosesjoseph Arunkumar P 532 | 1007 | 5494 | 867

5. Others lative of

(Perquisites, CFO | | . o Relative o
Salary) aniel ayahand en E‘recw 9.12 | 18.14 9.51 9.42

romoter
14.44 28.21 64.44 18.09

*The excess perquisites amounting to < 21,75,000, paid to the Managing Director, Mosesjoseph Arunkumar, during the financial year 2023-
24, in excess of the limits prescribed under Section 197 and Schedule V of the Companies Act, 2013, have been refunded by him on
02.12.2024, within the time frame stipulated by law, thereby ensuring full compliance with the relevant provisions of the Companies Act,
2013.

N. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby our Promoter, members of Promoter Group, the Directors of our Company and
their relatives have financed the purchase by any other person of securities of our Company other than in the normal course of
the business of the financing entity during the period of 6 (six) months immediately preceding the date of filing of this Red
Herring Prospectus.

O. THE WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED BY OUR
PROMOTERS IN THE LAST ONE YEAR PRECEDING THE DATE OF THIS RED HERRING PROSPECTUS

Sr. q
No. Name N?' of !Equlty Shares Weighted average price#
acquired in last one year*
1 Mosesjoseph Arunkumar 0 NA
2 Fenn Kavitha Fenn Arunkumar 0 NA
3 Noyel Arunkumar 0 NA
4 Arunkumar Nalina 0 NA

* No Equity Shares were acquired by our Promoters in the last one year preceding the date of this RHP
# Pursuant to the certificate dated January 14, 2026, (UDIN: 26223529MOFZLF4344) issued by M/s A V Subramanian & Co, Chartered
Accountant
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P. THE WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED BY OUR
PROMOTERS IN THE LAST EIGHTEEN MONTHS PRECEDING THE DATE OF THIS RED HERRING
PROSPECTUS

Sr. No. Name No. Otii(tlz;;}l,ltset?lrso:ct(llllsl:‘red n Weighted average price#
1 Mosesjoseph Arunkumar 0 NA
2 Fenn Kavitha Fenn Arunkumar 0 NA
3 Noyel Arunkumar 0 NA
4 Arunkumar Nalina 0 NA

* No Equity Shares were acquired by our Promoters in the last eighteen months preceding the date of this RHP
# Pursuant to the certificate dated January 14, 2026, (UDIN: 26223529MOFZLF4344) issued by M/s A V Subramanian & Co, Chartered

Accountant

Q. THE WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED BY OUR
PROMOTERS IN THE LAST THREE YEARS PRECEDING THE DATE OF THIS RED HERRING PROSPECTUS

Sr. No. Name I, 0 E;lausltt{hil;:;ii::gmred n Weighted average price
1 Mosesjoseph Arunkumar 51,59,975 0
2 Fenn Kavitha Fenn Arunkumar 1,44,000 0
3 Noyel Arunkumar 5 0
4 Arunkumar Nalina 5 0

* Only Bonus Equity Shares were acquired by our Promoters in the last three years preceding the date of this RHP
# Pursuant to the certificate dated January 14, 2026, (UDIN: 26223529MOFZLF4344) issued by M/s A V Subramanian & Co, Chartered

Accountants

R.THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES BY THE PROMOTERS

Sr. No. Name No. of Equity Shares acquired Average Cost of acquisition Price
(in X per equity share)
1 Mosesjoseph Arunkumar 1,51,62,925 6.87
2 Fenn Kavitha Fenn Arunkumar 4,32,000 13.06
3 Noyel Arunkumar 15 0
4 Arunkumar Nalina 15 0

# Pursuant to the certificate dated January 14, 2026, (UDIN: 26223529MOFZLF4344) issued by M/s A V Subramanian & Co, Chartered
Accountants
S.DETAILS OF PRE-IPO PLACEMENT

Our Company has not made any pre-IPO placement. Further, our Company does not contemplate any issuance or placement of
Equity Shares from the date of this Red Herring Prospectus till the listing of the Equity Shares.

T.EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH IN LAST 1 (ONE) YEAR

Other than as disclosed in the section titled “Capital Structure” on page no. 73, our Company has not issued any Equity Shares
for consideration other than cash in 1 (one) year preceding the date of this Red Herring Prospectus.

U.SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST 1 (ONE) YEAR

Our Company has not undertaken a split/consolidation of equity shares during the last one year immediately preceding the date
of filing this Red Herring Prospectus.

V.EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS. IF ANY, GRANTED BY

SEBI
Our Company has not applied or received any exemption from SEBI from complying with any provisions of securities laws, as
on the date of this Red Herring Prospectus.
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SECTION III: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information in this Red
Herring Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares.
The risks described below are not the only ones relevant to us or our Equity Shares, the industry in which we operate. Additional
risks and uncertainties, not currently known to us or that we currently do not deem material may also adversely affect our
business, results of operations, cash flows and financial condition.

If any of the following risks, or other risks that are not currently known or are not currently deemed material, actually occur, our
business, results of operations, cash flows and financial condition could be adversely affected, the price of our Equity Shares
could decline, and investors may lose all or part of their investment. In order to obtain a complete understanding of our Company
and our business, prospective investors should read this section in conjunction with “Qur Business”, “Industry Overview”,
“Management’s Discussion and Analysis of Financial Condition and Results of Operations”, “Restated Financial
Statements”, “Objects of the Issue”, “Capital Structure”, “Our Management’ and “Our Promoters and Promoter Group” on
page no. 119, 106, 210, 179, 87, 73, 156 and 172 respectively as well as the other financial and statistical information contained
in this Red Herring Prospectus. In making an investment decision, prospective investors must rely on their own examination of
us and our business and the terms of the Issue including the merits and risks involved.

Prospective investors should consult their tax, financial and legal advisors about the particular consequences of investing in the
Issue. Unless specified or quantified in the relevant risk factors below, we are unable to quantify the financial or other impact
of any of the risks described in this section. Prospective investors should pay particular attention to the fact that our Company
is incorporated under the laws of India and is subject to a legal and regulatory environment, which may differ in certain respects
from that of other countries

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive in terms of all the risk
factors that may arise in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This
section addresses general risks associated with the industry in which we operate and specific risks associated with our Company.
Any of the following risks, individually or together, could adversely affect our business, financial condition, results of operations
or prospects, which could result in a decline in the value of our Equity Shares and the loss of all or part of your investment in
our Equity Shares. While we have described the risks and uncertainties that our management believes are material, these risks
and uncertainties may not be the only risks and uncertainties we face.

This Red Herring Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Red Herring Prospectus. The financial and other related implications of
risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the
potential effects of which are not quantifiable and therefore no quantification has been provided with respect to such risk factors.
In making an investment decision, prospective investors must rely on their own examination of our Company and the terms of
the Issue, including the merits and the risks involved.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have been
considered for determining the materiality:

¢ Some events may have material impact qualitatively instead of quantitatively;
e Some events may not be material individually but may be found material collectively; and
e Some events may not be material at present but may be having material impact in future.

Internal Risk Factors

1. We intend to utilize a portion of the Net Proceeds for setting up the Proposed Radiation Oncology Centre adjacent to
the current hospital campus. We are yet to place orders for medical equipments and apply for requisite government approvals
for the Proposed Radiation Oncology Centre. If we are unable to commission our Proposed Radiation Oncology Centre
without time and cost overruns or unable to adhere to the schedule of implementation, it may adversely affect our business,
results of operations and financial conditions.

Our Company is a multi-specialty hospital involved in the provision of medical and healthcare services. We are proposing to
establish a Radiation Oncology Centre and have already secured the necessary land for this project. This includes a sale deed
executed on January 6, 2025, with Mrs. R. Jegatheeswari and Mrs. Selvarani for land located at R.S.No. 115/1B3B in Chintamani
village, Madurai, as well as a sale deed dated January 9, 2025, with Mr. M. Sakthivel for another parcel of land at the same
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location in Chintamani village, Madurai. Both plots are situated adjacent to our current hospital, ensuring seamless integration
with our existing facility.

We plan to utilize the net proceeds from the Fresh Issue for the development of the proposed Radiation Oncology Centre. A
Cost Assessment Report, dated March 19, 2025, prepared by an independent Chartered Engineer, has estimated the total project
cost at 34,268.27 lakhs. This includes: (i) X 738.00 lakhs for the cost of land (covering base consideration, registration & stamp
duty, and brokerage) required for the Radiation Oncology Centre, which has already been funded through our internal accruals;
(i) ¥ 1,284.17 lakhs for the construction of the building including structures, civil & interior works and MEP Services, which
will be financed from the net proceeds of the Fresh Issue; (iii) % 2,178.54 lakhs for the purchase of medical equipment, which
will be funded from the net proceeds of the Fresh Issue; and (iv) ¥ 121.10 lakhs for Preoperative expenses and Contingency#.
# The total project cost of Rs. 4268.27 lakhs includes contingency component amounting to ¥32.10 lakhs (2.5% of the total
construction cost). This contingency component will not be financed through the fresh issue proceeds. Any such contingency
expenses will be met through internal accruals. However, due to classification of certain expenses as part of land cost and change
in INR Dollar conversion rate, land cost is Rs. 772.10 lakhs and machinery cost is Rs. 2178.54 lakhs resulting into total project
cost at Rs. 4323.81 lakhs.

Our company received a quotation from Integra Ventures, dated February 3, 2025, for the construction of the building, covering
structural costs, civil and interior works, as well as MEP services. Based on this, we entered into an agreement with Integra
Ventures on February 18, 2025, for the turnkey design and execution of the Oncology Block. Additionally, we have received
quotations for purchase of a medical linear accelerator (LINAC) from Elekta Solutions AB, a prominent manufacturer based in
Stockholm, Sweden. Quotation for certain other additional equipments for radiation oncology has also been received from POCL
medical solutions. However, we have not entered into any definitive agreement with any of the suppliers and there can be no
assurance that the same suppliers will be engaged eventually for the respective works at the same costs. Any delay in access to
IPO proceeds may eventually delay the process of placing the orders. The items for construction of building, and medical
equipment would require us to consider factors including but not limited to pricing, delivery schedule etc. There may be a
possibility of delay at the supplier's end in providing timely delivery of these equipments and utilities, which in turn may delay
the implementation of our expansion plan. Further, the quotations/estimates relied upon by us in arriving at the total cost of
equipments and utilities are valid for a specific period of time and may lapse after the expiry of the specific period. Any time
and cost overrun due to our failure to purchase these equipments within our budget could adversely impact our financial
condition temporarily and also delay our growth prospects.

Our expansion plan may be subject to delays and other risks such as unforeseen engineering or technical problems, disputes
with workers, force majeure events, unanticipated cost increases or changes in scope, etc. Additionally, we may face
risks in commissioning the Proposed Radiation Oncology Centre including but not limited to, delays in the civil constructions,
problems with its facilities or for other reasons. Also, we are yet to apply for all the registrations and regulatory approvals
required for the said centre. Any delay in receipt or non-receipt of such approvals, licenses, registrations and permits could result
in cost and time overrun or which could affect our planned expansion and operations.

While we may seek to minimize the risks from any unanticipated events, it cannot be assured that all potential delays could be
mitigated and that we will be able to prevent any cost over-runs and any loss of profits resulting from such delays, shortfalls and
disruptions. As a result, our business, financial condition, results of operations and prospects could be materially and adversely
affected. For further details read section “Objects of the Issue” beginning on page no. 87 of the Red Herring Prospectus.

2. We are required to obtain statutory and regulatory approvals, licenses or permits for our proposed radiation oncology
centre. If we fail to obtain, maintain or renew our statutory and regulatory approvals or permits, our business, results of
operations, financial condition, and cash flows could be adversely affected.

We are required to obtain statutory and regulatory approvals, licenses or permits at various stages in the development of our
proposed oncology centre. We may encounter problems in obtaining the requisite approvals or licences, may experience delays
in fulfilling the conditions precedent to any required approvals and we may take time to adapt ourselves to new laws, regulations
or policies that may come into effect from time to time with respect to the proposed object. There can be no assurance that we
will receive such approvals or renewals in the time frames anticipated by us, or at all. There may also be unanticipated delays
by the relevant regulatory bodies in reviewing our applications and granting approvals. We may also encounter difficulties in
fulfilling the conditions precedent and conditions subsequent for such approvals (including for any approvals that we may
require in the future), some of which may be onerous and may require us to incur unanticipated expenditure. Further, such
changes could impact the overall viability of our proposed object, potentially rendering it unfeasible. Additionally, delays caused
by the extended approval process may affect proposed object timelines, resulting in longer completion periods and potentially
lower returns on investment than originally anticipated. Furthermore, centre costs may increase, requiring additional funding or
borrowing, which would depend on the availability of funds and could impact the financial condition of the company. We have
not experienced any instances of failure to obtain or renew required approvals and permits that materially affected our business,
results of operations, financial condition in the six-months period ended September 30, 2025, or in Fiscal 2025, Fiscal 2024 and
Fiscal 2023. However, if we fail to do so in the future, in a timely manner or at all, our business, results of operations, financial
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condition, or cash flows could be adversely affected. Also see “Government and Other Approvals” on page no. 227.

We may also incur increased costs, be subject to penalties, or have our approvals and permits revoked for non-compliance with
the applicable laws and conditions attached to our approvals and permissions. The penalties for non-compliance can be severe,
including imposition of fines. Any such occurrence in the future would adversely affect our business, results of operations,

financial condition.

3. There are outstanding legal proceedings involving our Company. Any adverse decisions could impact our net worth,
profitability, cashflows and divert management time and attention and have an adverse effect on our business, prospects,
results of operations and financial condition.

As on the date of filing this Red Herring Prospectus, there are outstanding legal proceedings initiated by or against our Company,
that are incidental to our business and operation.

A summary of outstanding litigation proceedings involving our Company, our Promoters, our Directors, our KMPs and SMPs
as on the date of this Red Herring Prospectus is provided below:

Disciplinary
actions by the .
Nature of Criminal Tax SEogy OF SEBI or gtock Mat.el:lal Amount
q : . Regulatory Civil 7
Proceedings Proceedings Proceedings . Exchanges O] involved *#
Proceedings . Litigation
against our
Promoter
Company
By our Nil Nil Nil Nil 10 16,10,122
Company
Against our Nil Nil Nil Nil Nil NA
Company
Directors (other than promoter)
By our Nil Nil Nil Nil Nil NA
Directors
Against our Nil Nil Nil Nil Nil NA
Directors
Promoter
By our Nil Nil Nil Nil Nil NA
Promoter
Against our Nil Nil Nil Nil Nil NA
Promoter
KMP and
SMP
By our KMP Nil Nil Nil Nil Nil NA
and SMP
Against our Nil Nil Nil Nil Nil NA
KMP and
SMP
*To the extent quantifiable.
#Excludes any interest/penalty in relation to the proceedings
4. Our Company did not open a separate bank account for private placements made in the past, utilized the proceeds

from the issuance prior filing of Form PAS- 3, and issued private placement offer cum application letter before filing the
Form MGT-14 with registrar and determined the relevant date within 30 days prior to the date of general meeting in violation
of Section 42 of the Companies Act, 2013 and the rules made thereunder, which may have a material adverse effect on our

business.

Our Company has not opened separate bank account for the allotment dated 10.12.2022, 31.01.2023, 31.03.2023 and 06.05.2023.
Furthermore, the proceeds from these allotment were utilized prior to the filing of the PAS-3 form for the allotment dated
10.12.2022, 31.01.2023, 31.03.2023, 06.05.2023, 08.08.2023, 10.10.2023, 19.02.2024 and 26.02.2024. Following are the details
of allotment of private placement made in the past:

Sr. No Date of allotment No. of shares allotted s P l‘le} (mdl.ldmg Total consideration
premium if applicable)
1 10.12.2022 92,000 200 1,84,00,000
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2 31.01.2023 2,35,400 200 4,70,80,000
3 31.03.2023 1,10,250 200 2,20,50,000
4 06.05.2023 32,250 200 64,50,000
5 08.08.2023 50,000 200 1,00,00,000
6 10.10.2023 25,000 200 50,00,000
7 19.02.2024 1,89,268 205 3,87,99,940
8 26.02.2024 52,195 205 1,06,99,975

Further, the company has issued private placement offer cum application letter prior to filing the Form MGT- 14 with the
registrar with respect to all the allotment made by the company in past and the company has determined the relevant date (which
must be atleast 30 days prior to the date of general meeting) within 30 days prior to the shareholders meeting with respect to
allotment dated 10.12.2022 and 31.01.2023 in violation of the Companies (Prospectus and Allotment of Securities) Rules,2014.

Our Company has received some allotment money after the offer period with respect to all the allotment made by the company
in past. However, for the allotment made by the company, as detailed below, the company has received the consideration from
parties other than the allottee

Sr.| Date of Name of the | No. of shares Total .
No.| Allotment allottee allotted consideration ACOITEF OV o PRy N
Rs. 13,75,000 was paid by Mrs. Shilpa Ajithkumar Patel
Abirami on 06-12-2022
! 31.01.2023 Subbiah 12,500 25,00,000 Rs. 11,25,000 was paid by Krupa Trading Co. on 06-12-

2022 on behalf of Abirami

Rs.5,00,000 was paid by DCP trading Co on 20-12-2022,
2 31.01.2023 |S Selvakumar 16670 33,34,000 and Rs. 28,34,000 was paid by Mr. Elamperuvaluthi
Asokan on 05-01-2023 on behalf of S Selvakumar

Ajithkumar C
Patel

Rs. 1,01,25,000 was paid by Krupa Trading Co., dated

3 31.01.2023 06-12-2022 on behalf of Ajithkumar C Patel

45,000 90,00,000

Rs. 45,00,000 paid by DCP trading Co, dated 20-12-2022

4 31.01.2023 | Dilip C Patel 20,000 40,00,000 on behalf of Dilip C Patel

Rs.5,55,600 was paid by Mr. Elamperuvaluthi Asokan on
24-03-2023,
Rs. 1,25,000 was paid by Mrs. Sangeetha on 16-03-2023,
5 31.03.2023 |S Selvakumar 5,278 10,55,600 Rs. 2,50,000 was paid by Ms. Pooja srivathsan on 16-03-
2023 and
Rs. 1,25,000 from Mrs. Sujatha dated 24-03-2023, on
behalf of S Selvakumar

Rs. 25,000 was paid by Mrs. Manju D modi on 17-04-
2023 and
Rs. 25,000 was paid by Mr. Devendra chandra modi on
17-04-2023, on behalf of S Selvakumar

6 06.05.2023 |S Selvakumar 250 50,000

This omission may result in the payment of penalties and fine as applicable under the relevant regulatory frameworks. Failure
to address these compliance gaps in a timely manner may not only lead to further penalties but also damage the Company’s
reputation and stakeholder’s confidence. Ongoing monitoring and proactive actions are critical to preventing future non-
compliance. Promptly addressing these matters will help minimize potential financial and legal consequences.

There can be no assurance that such omission may not arise in the future. This may lead to financial penalties from respective
government authorities which may have a material adverse impact on our financial condition and cash flows.

Here the Company wishes to inform you that all such e-applications filed by the Company have been taken on record by the
ROC, and the Company has been actively following up with the ROC for completing the Compounding/ Adjudication process.

As on date, e-adjudication procedures are under progress, and we are awaiting the notice for Online Hearing. We would like to
assure you that the Company is closely monitoring the matter and taking all necessary steps to complete the Compounding.

The aforesaid violations are procedural in nature and are expected to attract monetary penalties only and the same has also been
confirmed vide a detailed opinion dated November 17, 2025, issued by a Practicing Company Secretary. In case any such
financial liability arises on account of penalties levied by the Registrar of Companies, the same shall be paid by the Company
from its internal accruals. No part of the IPO proceeds, including the General Corporate Purpose portion, will be utilized for this
purpose. Further, the Company shall not withdraw, cancel, or otherwise seek to abandon any of the above-referred pending
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adjudication/compounding applications filed before the Registrar of Companies, either prior to or after the completion of the
proposed IPO on the SME Platform of BSE.

5. While generating the UDIN for the Re-audited financial statements for FY 2023-24, the 'Certificate’' category was
selected due to unavailability of a specific 'Re-audit’ or 'Restatement’ option on the ICAI UDIN portal, which may be viewed
as a procedural irregularity.

As per Schedule VI Part A (11)(0(A)(e) of the S1;131 (1CDR) Regulations, 2018:

"The auditor should have a valid peer review certificate issued by the Peer Review Board of the as on the date (Y. signing the
restated financial information. If a new auditor holding a valid peer review certificate is appointed for the stub period, and the
predecessor auditor did not hold a valid peer review certificate at the date of signing the last annual financial statement, then
the last annual financial statement would need to be re-audited by the new auditor in accordance with applicable standards."

In line with the above, since the previous statutory auditor, M/s Pandiarajan & Co, did not possess a valid peer review certificate
as of the date of signing the audited financial statements for FY 2023 -24, present peer reviewed statutory auditor M/s A V
Subramanian & Co have undertaken the re-audit to ensure full compliance with SEBI regulations. This re-audit audit was carried
out along with the restatement of financial statements for the financial year ended March 31, 2024 vide their examination report
dated September 5, 2024 (UDIN: 2422352913KAINM3370). However, while generating UDIN on the ICAI UDIN portal, since
there was no specific category available for “restatement- the most appropriate available option under the 'Certificate' category,
namely "Certificates in relation to initial public issue/compliance under ICDR and LODR" was selected.

6. There may have been certain instances of irregularities, discrepancies and non-compliances with respect to certain
corporate actions taken by our Company in the past. Consequently, we may be subject to regulatory actions and penalties.

As a Company, we are required to file various applicable and event based e-forms with the Ministry of Corporate Affairs
(“MCA”) under the applicable provisions of the Companies Act, 2013. There were certain instances of secretarial non-
compliances including delayed filing of different statutory e-forms inadvertently due to non-functionality of MCA or otherwise
under the Companies Act, 2013 in our Company, such as delay in filing of e-forms. The details of delayed forms filed by our
company is provided below:

Sr. No Fiscal year Form

1. Fiscal 2015 | ¢ MGT -14 of board resolution of increasing the borrowing limit under section 180(1)(a) of
Companies Act, 2013
e ADT-1 for appointment of statutory auditor under section 139 of the Companies Act, 2013

2. Fiscal 2016 | MGT -14 of shareholder approval for contribution of charities under section 181 of the
Companies Act, 2013

3. Fiscal 2018 ADT-1 for appointment of statutory auditor under section 139 of the Companies Act, 2013
4. Fiscal 2019 DPT-3 form (return of deposit) under the Companies Act, 2013
5. Fiscal 2020 | e  MGT -14 of shareholder approval for conversion of loan under the provision of section
62(3) of the Companies Act, 2013
e  MGT -14 of shareholder approval of increasing the borrowing limit under section 180(1)(a) of
Companies Act, 2013
e  DPT-3 form (return of deposit) under the Companies Act, 2013
6. Fiscal 2021 |e ADT-1 for appointment of statutory auditor under section 139 of the Companies Act, 2013
7. Fiscal 2022 DPT-3 form (return of deposit) under the Companies Act, 2013

8. Fiscal 2023 | ¢  MGT-14 for Board resolution for appointment of Mosesjoseph Arunkumaras Managing Director
and Fenn Kavitha Fenn Arunkumar as Wholetime Director

e MR-1 for filing return of appointment of Mosesjoseph Arunkumaras Managing Director and
Fenn Kavitha Fenn Arunkumar as Wholetime Director

e DIR- 12 for appointment of Arunkumar Nalina and Noyel Arunukmar as an additional director

e DIR- 12 for change in designation of Arunkumar Nalina and Noyel Arunukmar as a Non-
Executive director

e  MGT-14 for Board resolution for appointment of company secretary and CFO

e SH-7 and MGT -14 for increasing in authorised share capital from from Rs. 2 crore to Rs. 11
crore

e DIR- 12 for appointment of Chinnamanoor Neelakantan Srinivasan and Ranganathan
Mukundan as an additional Independent director
DPT-3 form (return of deposit) under the Companies Act, 2013

e INC-27 for conversion of private company to public company

9. Fiscal 2024 DPT-3 form (return of deposit) under the Companies Act, 2013

10. | Fiscal 2025 | ¢ SH-7 for increasing in authorised share capital from from Rs. 20 crore to Rs. 25 crore
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e MR-1 for filing return of appointment for revision in remuneration of Mosesjoseph
Arunkumar, Managing Director

e MGT-14 Form for appointment of Mosesjoseph Arunkumar as Managing Director in the fiscal
year 2016, as required under section 117 of Companies Act, 2013

However, our Company has made all the requisite filings with payment of additional fees to the Ministry of Corporate Affairs,
as applicable. While we shall endeavour to file the requisite e-forms within the prescribed timelines, there can be no assurance
that there will be no delay in their filing in the future.

Further, there have been instances of non-compliance with the provisions of the Companies Act in the past, which include: (i)
Our Ccompany has raised deposit in the financial year 2018-19, 2019-20, 2021-22 and 2022-23 fiscal year 2019 and 2020 in
violation of the section 73 of the Companies Act, 2013. Although no- show cause notice has been issued against our Company
till date, in respect of above, in the event of any cognizance being taken by the concerned authorities in respect of above, actions
may be taken against our Company and its directors, in which event the financials of our Company and our directors may be
affected.

Furthermore, there have been instances of non-compliance with the provisions of the Companies Act by our company in the
past, for which compounding applications have been submitted, arising from procedural lapses and the absence of professional
guidance, resulting in the following key issues:

(1) Our company has defaulted in maintaining the cost record of the company from fiscal 2022 to 2024 in terms of the
provisions of Section 148 of the Companies Act, 2013. Further, on certain occasions our Company had made inadvertently
clerical / typographical errors includes non-mentioning the applicability of cost record in e-Form AOC-4 for the Fiscal ended
on 2022 to 2024.

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Southern
Region, Chennai via GNL-1 vide SRN: N29671930 dated March 22, 2025, for compounding the penalties for the aforesaid non-
compliances under the Companies Act, 2013.

Further, the Hon ble Regional Director by way of an order dated November 11, 2025, levied a compounding fee of T 2,50,000
on our Company and % 40,000 each on our Promoters, namely. Mosesjoseph Arunkumarand Fenn Kavitha Fenn Arunkumar,
which was duly paid. By way of its order dated November 20,2025, the Regional Director noted the remittance of the aforesaid
compounding fee and disposed of the compounding application

(i)  Our Company has not filed DIR-12 Form for appointment of Mosesjoseph Arunkumar and Fenn Kavitha Fenn
Arunkumar as Managing Director and Wholetime Director respectively in the fiscal year 2016;

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Southern
Region, Chennai via GNL-1 vide SRN: N29678067 dated March 22, 2025, for compounding the penalties for the aforesaid non-
compliances under the Companies Act, 2013 and the same are pending as on date.

(iii))  Our Company has failed to appoint Mosesjoseph Arunkumar and Fenn Kavitha Fenn Arunkumar as Managing Director
and Wholetime Director respectively on the expiry of period of 5 years as required under section 196(2) of the companies act,
2013. Additionally, the tenure of the Managing Director and Wholetime Director was not specified in the appointment resolution
dated 22.06.2015

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Southern
Region, Chennai via GNL-1 vide SRN: N29678497 dated March 22, 2025, for compounding the penalties for the aforesaid non-
compliances under the Companies Act, 2013 and the same are pending as on date.

(iv)  Our company has inadvertently failed to comply, specifically with regard to the appointment of the required number of
independent directors on our Board, as mandated under Section 149(4) of the Companies Act, 2013, following the conversion
of the company to a limited company. Consequently, non-complied with the constitution/reconstitution of the Audit Committee
and the Nomination and Remuneration Committee under the Companies Act, 2013. However, the necessary appointments were
made via Board resolution dated October 10, 2023, by appointing Chinnamanoor Neelakantan Srinivasan and Ranganathan
Mukundan, and the requisite committees were formed on the same date.

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Chennai
via GNL-1 vide SRN: N29674579, N29675865, and N29675964, dated March 22, 2025, for compounding the penalties of non
compliances of Section 149 (4) of the Companies Act, 2013 for delayed appointment of required number of independent director,
constitution of Audit Committee under Section 177 of the Companies Act, 2013 and constitution of Nomination & Remuneration
Committee under Section 178 of the Companies Act, 2013 respectively and the same are pending as on date.
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v) The company has not complied with the requirements of Section 203 of the Companies Act, 2013, as it failed to appoint
a Chief Financial Officer (CFO) and Company Secretary, pursuant to the conversion of the company to limited company, with
the appointments being made only on September 26, 2023, and October 10, 2022, respectively, resulting in delays in both
appointments."

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Chennai
via GNL-1 vide SRN: N29669629 and N29678901 dated March 22, 2025, for compounding the penalties of non compliances
of Section 203 of the Companies Act ,2013 for the delayed appointment of CFO and CS under the Companies Act, 2013 and the
same are pending as on date.

(vi)  Our company has raised deposit in the financial year 2018-19, 2019-20, 2021-22 and 2022-23 in violation of the section
73 of the Companies Act, 2013.

Our Company has therefore, suo moto filed separate compounding applications before the Hon'ble Regional Director, Chennai
via GNL-1 vide SRN: AB8708759 dated October 31, 2025, for compounding the violation of Section 73 of the Companies Act
,2013 and the same are pending as on date.

As of the present, except for clause (i) which has been disposed vide order dated November 20,2025, our company has not
received any show cause notices related to these instances, and no regulatory authority has imposed penalties or fines. However,
it cannot be guaranteed that similar instances will not occur in the future, and our company may encounter further delays or
defaults in meeting reporting requirements, potentially resulting in penalties or fines imposed by regulatory authorities. While
no legal proceedings or regulatory action has been initiated against our Company in relation to the unavailable filings as of the
date of this Red Herring Prospectus, we cannot assure you that such proceedings or regulatory actions will not be initiated
against our Company in the future in relation to the missing filings and corporate records.

The aforesaid violations are procedural in nature and are expected to attract monetary penalties only and the same has also been
confirmed vide a detailed opinion dated November 17, 2025, issued by a Practicing Company Secretary. In case any such
financial liability arises on account of penalties levied by the Registrar of Companies, the same shall be paid by the Company
from its internal accruals. No part of the [PO proceeds, including the General Corporate Purpose portion, will be utilized for this
purpose. Further, the Company shall not withdraw, cancel, or otherwise seek to abandon any of the above-referred pending
adjudication/compounding applications filed before the Registrar of Companies, either prior to or after the completion of the
proposed IPO on the SME Platform of BSE.

7. Our company failed to obtain prior shareholder approval for a loan conversion option as required under Section 62(3)
of the Companies Act, 2013 nor did it obtain the necessary valuation report for the same. Any penalty or actions take by
regulatory authorities for such non-compliance may have an adverse impact on our business.

Our company has obtained the loan from the Promoters of the Company vide Board resolution dated May 08, 2019 amounting
to Rs. 9,99,50,000, which was subsequently converted into equity by passing a special resolution. Hence, Our Company failed
to obtain the prior approval from its shareholders for including an option concerning the inclusion of a conversion option in the
terms of the loan arrangement as per the Section 62(3) of the Companies Act, 2013. However, the company did obtain
shareholder approval for including an option for the conversion of the loan after the loan amount was raised by filing the Form
MGT-14 with the registrar in the fiscal year 2020.

Furthermore, the Company allotted the 7,68,000 shares against the conversion of loan into equity shares at a premium of Rs.
120 without obtaining the valuation report as required under the Companies Act, 2013

Accordingly, our company has therefore, suo moto filed separate compounding applications for the violation of Section 62(3)
of the Companies Act, 2013, before the Hon'ble Regional Director, Chennai via GNL-1 vide SRN: N29676186 dated March 22,
2025, for compounding the penalties for the aforesaid non-compliances under the Companies Act, 2013 and the same are pending
as on date.

The aforesaid violations are procedural in nature and are expected to attract monetary penalties only and the same has also been
confirmed vide a detailed opinion dated November 17, 2025, issued by a Practicing Company Secretary. In case any such
financial liability arises on account of penalties levied by the Registrar of Companies, the same shall be paid by the Company
from its internal accruals. No part of the IPO proceeds, including the General Corporate Purpose portion, will be utilized for this
purpose. Further, the Company shall not withdraw, cancel, or otherwise seek to abandon any of the above-referred pending
adjudication/compounding applications filed before the Registrar of Companies, either prior to or after the completion of the
proposed IPO on the SME Platform of BSE.
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8. We are dependent on a number of key personnel, including our Promoters and senior management, and the loss of
or our inability to attract or retain such persons could adversely affect our business, financial condition, results of operations
and cash flows.

Our performance is highly dependent on our Promoters, senior management and other key personnel to maintain our strategic
direction, manage our operations and meet future business challenges that may also arise in relation to our business. The loss of,
or inability to attract or retain, such persons could materially and adversely affect our business and financial results. In particular,
the active involvement of our Promoters in our operations and the services of our senior management and our key management
personnel have been integral to our development and business. For details in relation to the experience of our Promoters and key
management personnel, see "Qur Promoters and Promoter Group" and "Our Management' on page no. 172 and 156
respectively of this Red Herring Prospectus. If one or more of these individuals or any other member of our senior management
team are unwilling or unable to continue in their present positions, we may not be able to replace them with persons of
comparable skill and expertise promptly, which could have a material adverse effect on our business, financial results, results
of operations and cash flows. We may take a significant period of time to hire and train replacement personnel when skilled
personnel terminate their employment with our Company. We may also be required to increase our levels of employee
compensation more rapidly than in the past to remain competitive in attracting skilled employees that our business requires. If
we are unable to hire and train replacement personnel in a timely manner or increase our levels of employee compensation to
remain competitive, our business, financial results, results of operations and cash flows may be materially and adversely affected.

9. Our revenues are significantly dependent on our single hospital in Madurai. Any change in the economic or political
circumstances in or around the areas of Madurai, could materially affect our business, financial condition and results of
operations.

We derive almost all of our revenue from operations from our only hospital at Madurai. Any material impact on our revenues
from our hospital, including by reason of a reduction in patient footfall, regulatory changes, reputational harm, liabilities on
account of medical negligence, adverse publicity or natural calamities and increased competition, could have a material adverse
effect on our business, financial condition and results of operations. Due to the geographical concentration of our hospital we
are exposed to adverse economic or political circumstances that affect demand for healthcare services in the region. Any regional
slowdown, political unrest, disruption, disturbance or sustained downturn in the economy of such regions could adversely affect
our business, financial condition and results of operations.

10. We generate certain revenues from the arrangements with government sponsored health schemes, any adverse change
in these regulations/government policies related to such schemes may adversely affect our business, results of operations,
cash flows and prospects

We provide medical services under various government schemes i.e. Tamil Nadu New Health Insurance Scheme (“TNNHIS”)
partnered with the MDIndia Healthcare Services (TPA) Pvt. Ltd and Chief Minister’s Comprehensive Health Insurance Scheme
(“CMCHIS”) partnered with the MDIndia Healthcare Services (TPA) Pvt. Ltd. and United India Insurance Co. Ltd. Government
schemes are an important source of new patient registrations and revenue for us. For details, please refer to the chapter titled
"Our Business" beginning on page no. 119 of this Red Herring Prospectus. As a result, if the applicable tariffs specified in the
agreements with government payers are revised downwards, or if the extent of coverage or limits are reduced, or if the payment
terms are made longer, or if the reimbursement policies are changed in the agreements with the government payers, or if the
government payers terminate their agreements with us, our number of new patient registrations will decline and our revenue and
profitability could be negatively affected.

11. We are dependent on certain field of specialty for a substantial portion of our revenue, i.e. neurosciences,
interventional neuro-radiology, trauma services and radiology services. Any material impact on our earnings from these
fields will impact our financial condition and results of operations significantly.

For the Fiscal 2025, our major revenue from our neurosciences, interventional neuro-radiology, trauma services and radiology
services contribute significantly to our revenue from operations. Thus, our financial conditions and results of operations are
dependent on our revenue from these fields. Due to our dependence on the field of neurosciences, interventional neuro-radiology,
trauma services and radiology services, a number of factors could cause material fluctuations or decline in our revenue. These
factors could include our inability to use modern technology and infrastructure while undertaking surgeries and procedures in
these fields or the innovation and implementation of modern techniques by other hospitals which we are unable to implement,
a decrease in the number of new patients registered, a loss of key experienced medical professionals, liabilities on account of
medical negligence, or regulatory changes. A decline in our revenue from these fields could materially and adversely impact our
business, prospects, financial condition and results of operations.

12. Discontinuation of association by doctors and other healthcare professionals with our hospitals for any reason,
and our inability to retain them may adversely affect our business and results of operations.
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We operate in an industry which is dependent on the availability of quality human resources, particularly doctors and other
healthcare professionals. As on November 30, 2025 we engaged the services of 64 professional consultants, of which, 24 doctors
were engaged by us on a full-time basis, and 15 are duty medical doctors, 25 are visiting doctors and additionally we have a
supporting manpower of 300 including administrative staff, nurses etc were engaged by us on a consultation basis. Our ability
to attract and retain doctors and other healthcare professionals depends on, among other things, the commercial terms of service
or employment that we offer them, the reputation of our hospitals and the exposure to technology and research opportunities
offered by us. There can be no assurance that we will be successful in controlling an increase in market trends of professional
fees or salaries, as applicable, paid to doctors and other healthcare professionals. Further, an increase in the pay packages offered
by us to our doctors and other healthcare professionals would lead to a reduction in our profitability. On the other hand, if we
are unable to offer our doctors or other healthcare professionals competitive fees, salaries and perquisites, our relationship with
them may deteriorate and consequently, we may be unable to retain them. We may not be able to recruit suitable personnel to
replace such doctors and medical staff in time, or at all. This may negatively impact our ability to provide quality care to our
patients resulting in a drop in the number of new patients registered, and existent patients returning to avail our healthcare
services. As a result, our business and results of operations could be materially and adversely affected. Further, higher rates of
attrition lead to an increase in our recruitment and training costs, which may have an adverse impact on our profitability and
financial condition. High rates of attrition and competition for manpower may limit our ability to attract and retain the skilled
manpower necessary for us to meet our future growth requirements. There can be no assurance that skilled manpower will
continue to be available in sufficient numbers and at wages suitable to our requirement.

13. If we are unable to maintain bed occupancy rates at sufficient levels or if it is underutilized, we may not be able to
generate adequate returns on our capital expenditure, which could adversely affect our operating efficiencies and our
profitability.

Our ability to sustain current levels of profitability and operating efficiencies depends on our ability to maintain and increase
bed occupancy rates, which, in turn, depends on factors such as brand recognition in the communities in which we operate, our
ability to attract and retain quality healthcare professionals, our ability to develop super-specialty practices, and our ability to
compete effectively with other hospitals and clinics.

Our hospital has sanctioned 150 beds out of this, 133 beds are operational and 17 beds are non-operational. The hospital's
occupancy rate stood at 38.14% as of September 30, 2025, 42.49% in March 2025, 37.21% in March 2024 & 34.63% in March
2023.

Although the occupancy rate has improved over time, we are still underutilizing the existing capacity. If we fail to maintain or
improve our occupancy rates while continuing to incur significant capital expenditure, our business, financial condition, results
of operations, and prospects may be materially and adversely affected

14. Our revenue is primarily dependent on in-patient treatments, which could decline due to a variety of factors. Any such
decline will adversely affect our financial condition and results of operations.

Our in-patient admissions and treatment revenue contributed approximately 66% to the total revenue from operations of the
Company for the period ended September 30, 2025. In the event there is a decline in the number of in-patients serviced by us,
our financial condition and results of operations will materially stand impacted. If our patients choose to avail in-patient
healthcare services from our competitors, instead of availing such healthcare services from us, our growth in revenue could stand
materially impaired

(X in lakhs)
IParticulars Sept 30, 2025 March 31,2025 March 31,2024 March 31,2023
Revenue Break up
Revenue from Inpatients 2796.20 5209.38 4,352.97 3,686.43
Revenue from Outpatients 292.66 526.21 377.70 321.06
Total Revenue from Operations 4254.52 7753.13 6,340.78 5,462.32
In-patient Revenue contribution (%) 65.72 67.19 68.65 67.49

15. Our Registered Office, Pharmacy, Hostel etc are situated in land not owned by us. In the event of any disruption of
our rights as licensee / lessee or termination of the agreements with our licensors/ lessors, our Business, Financial
Condition and Results of Operations and Cash Flows could be adversely affected.

We own and rent certain properties for our business purposes. The brief details of some of the material properties leased/rented
by our Company are set out below:

Sr. | Details of the Property Parties Consideration Value and Other
No. details

Usage
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Property Address: Landlord — Security Deposit — X 3,50,000/- Pharmacy Usage
R.S No. 115/3B2, 116 Mosesjoseph Arunkumar
1A2, Hannah Joseph Hospital Rent - % 82,500/- per month (10%
Limited, Madurai-Tuticorin Ring | Tenant —Hannah Joseph | increase every 2 years)
IRoad,Chinthamani, Madurai- Hospital Limited
625009, Tamil Nadu. Rent Agreement Date —
Area Measuring — December 01, 2025
e 1514 sq.ft. for Medicine
Godown & Medicine Sales Rent Period — 11 Months
area
Property Address: Owner - Mosesjoseph | Rental Advance — X 5,00,000/- Registered
134, Lake View Road, Arunkumar and Fenn office, hostel for

K.K Nagar, Madurai - 625020

Area Measuring —

Kavitha Fenn Arunkumar

Tenant - Hannah Joseph

Rent - % 2,75,000/- per month
(10% increase every 2 years)

nursing staff

© 7102 sq. ft (third, fourth and | Hospital Limited Rent Agreement Date — October
fifth floor) 20, 2025
Rent Period — 11 Months
Property  Address: Sub- | Lessor- Rental Advance- X 40,00,000/- For Office and
District, Madurai South Taluk, | Mosesjoseph Arunkumar Commercial
No.37, Rent- X §,00,000/- per month purpose only
Chinthamani Village, Shown in | Lessee- (5% increase every 6
Patta No. 51, Ayan Nanja Hannah Joseph Hospital | years)

Area Measuring —
One (1) Acre and 94 cents

Private Limited

Lease Deed Date - 1st
September 2025

Lease Period- 11 Months

Property  Address: Sub- | Lessor — Rental Advance — % 30,00,000/- Commercial
District, Madurai South Taluk, | 1. Mrs.G.Jeyalakshimi Purpose
Chinathamani Villag Najan, Re- Rent - X 16,000/- per month (10%
Survey 115/1, 60 cents in Acre 2 | 2. Mrs.S.Sudha increase every 3 years)
in south side, 4 cents Acre 1, Re-
survey 115/1B3, Ares 0.69.50, | 3. Mrs.M.Meenakshi Lease Deed Date — August 29,
northside, in Patta No. 891 Re- 2024
Survey 115/1B3A, Ares 0.30.50 | Lessee — Hannah Joseph

Hospital Limited Lease Period — 07 years
Area Measuring —
75-1/2 Cents
Property Address: Re-survey | Lessor- Rental Advance — Commercial
No.115/6 ~ Chinthamani  village, | Mrs.M.Gayathri Rs.15,00,000/- Purpose
Madurai South Taluk, Madurai-
625009 Lessee — Hannah Joseph Lease Rent — Rs. 12,000/- (10%

Hospital Limited increase every 3 years)
Area Measuring —9 Cents Lease Deed Date —

March 27, 2025
Lease Period — 33 years

Property Address: Re-survey | Lessor- Rental Advance — Commercial
No.115/5 Chinthamani village, | Mrs.R.Jegadeswari Rs. 5,00,000/- Purpose

Madurai South Taluk, Madurai-
625009

Area Measuring — 5 Cents

Lessee — Hannah Joseph
Hospital Limited

Lease Rent — Rs. 7,000/- (10%
increase every 3 years)

Lease Deed Date —
March 27, 2025

Lease Period — 33 years
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We cannot assure you that we will be able to renew our lease or rent agreement or enter into new agreement in the future, on
terms favourable to us, or at all. In the event that, lease or rent agreement is not renewed, we will be required to expend time
and financial resources to locate suitable land or building to set up our operations. Also, we may be unable to relocate to an
appropriate location in a timely manner, or at all, and we cannot assure you that a relocated office will be as commercially viable.
If lease agreement is terminated, prior to its tenure or if it is not renewed, or if we are required to cease business operations at a
property, for any reason whatsoever, our business, financial condition, and results of operations may be adversely affected.
Further, if the vacated property is leased or sold to a competitor, we may also face increased competition in that geographic area,
which could adversely affect our market share. For further information on our properties, see “Qur Business” on page no. 119
of this Red Herring Prospectus.

16. Failure to obtain or renew approvals, licenses, registrations and permits to operate our business in a timely manner,
or at all, may adversely affect our business, financial condition, results of operations and cash flows.

Our business operations rely on a range of approvals, licenses, registrations, and permits, which must be obtained and
periodically renewed. For an overview of the applicable regulations and the nature of key approvals and licenses to be obtained,
see "Key Industry Regulations and Policies" on page no. 142 of this Red Herring Prospectus.

There is no assurance that the approvals and licenses that we require will be granted or renewed in a timely manner or at all by
the relevant governmental or regulatory authorities. We may be subject to adverse regulatory action and may be required to
vacate our facility, which may materially and adversely affect our business, reputation and financial condition. For details of
Government and other approvals, see "Government and Other Approvals" on page no. 227 of this Red Herring Prospectus.
Failure to obtain or renew such approvals and licenses in a timely manner would render our operations non-compliant with
applicable laws, and may subject us to penalties by relevant authorities. We may also be prevented from operating the hospital
or performing certain procedures or treatments with equipment that requires special approvals or licenses, which could adversely
impact our business, financial condition, results of operations and cash flows.

While we have obtained the required approvals for our operations, certain approvals for which we have submitted applications
are currently pending. Additionally, there are certain approvals which are not in the name of Hannah Joseph Hospital Limited
and the company is yet to make an application to the respective authorities for updating the certificate. Furthermore, we have in
the past and may in the future apply for certain additional approvals, including the renewal of approvals which may expire from
time to time and approvals required for the expansion or setting up of new medical facilities or the introduction of a medical
service or procedure, in the ordinary course of business. For details of Government and other approvals, see " Government and
Other Approvals" on page no. 227 of this Red Herring Prospectus.

We also maintain certain accreditations, including accreditations from the National Accreditation Board for Hospitals and
Healthcare Providers ("NABH") for our hospital, accreditations from National Accreditation Board for Testing and Calibration
Laboratories ("NABL") for our laboratory. If we lose current accreditations or fail to renew such re-accreditations of our hospital
by NABH, NABL and other agencies, or if we fail to obtain additional accreditations for our hospitals, our reputation, business
operations could be adversely affected. Furthermore, in the event certain accreditations are made compulsory, either by law or
as a condition for empanelment, our business, financial condition, results of operations and cash flows as we may not be able to
obtain such accreditation in a timely manner, or at all.

Our licenses, approvals and accreditations are subject to periodic renewals, various maintenance and compliance requirements
and governmental investigations and reviews, which could be time-consuming and may incur substantial expenditure. If our
compliance systems and process are deemed inadequate or fail and such investigations or reviews find any non-compliance or
violations, we may suffer brand and reputational harm and become subject to regulatory actions or litigation, which could
adversely affect our business, cash flows, operating results or financial position. We may be required to change our business
practices, and we may have to pay fines or be subject to other penalties, including the revocation of permits and licenses, and
the modification, suspension or discontinuation of our operations. This would impose additional operating costs and capital
expenditures on us, and adversely affect our reputation. We, our directors, executive officers, doctors and employees may also
face criminal charges. Furthermore, any investigation or legal and regulatory proceedings in connection with alleged violations
could result in the imposition of further financial or other obligations or restrictions on us and generate negative publicity for
our business. Changes to existing public policies, laws, regulations, guidelines and licensing requirements could also impose
additional compliance costs that may materially and adversely affect our profitability and business. We cannot assure you that
the approvals, licenses, registrations or permits issued to us may not be suspended or revoked in the event of non-compliance or
alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory action. In addition, any suspension,
revocation or termination of one or more of our operational licenses may also lead to consequences under the terms of our other
licenses.

As we expand our business under the evolving regulatory landscape, there may be additional approvals or licenses that are or
become required for our operations. If we fail to obtain or renew any applicable approvals, accreditations, licenses, registrations
or consents in a timely manner, or at all, we may not be able to perform certain treatments or services or treat patients from
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certain corporate contracts/empanelment, which may affect our ability to maintain such empanelment and consequently may
affect our business, cash flows or results of operations

17.  If we are unable to keep pace with technological changes, new equipment and service introductions, changes in
patients' needs and evolving industry standards, our business and financial condition may be adversely affected.

The healthcare services industry is characterized by periodic technological changes, new equipment and service introductions,
changes in patients' needs and evolving industry standards, including, for example, changes associated with diagnosis process,
treatments and patient-doctor interactions in telemedicine offerings. Our continued success depends on our ability to anticipate
industry trends and identify, develop and market new value-added services that meet client demands, to continually enhance our
equipment and technologies in a timely and cost-effective manner.

Developing new services and tools in a timely and cost-effective manner may be difficult, particularly as market preferences
can change rapidly. Our assessment of the market and evolving customer preferences may not lead to new services that are
commercially successful. We may also experience delays or failures in any stage of our service development, introduction or
implementation. Our competitors may be more efficient at developing new services and may introduce those services to the
market before us. The introduction of new or similar services by our competitors may result in reductions in our prices, prof it
margins, and market share. Further, as industry standards evolve, we may be required to enhance and develop our internal
processes and procedures, as well as equipment and technologies, to comply with such standards and maintain the accreditations
that we have received. The research, design and development of new services may also require significant resources, including
financial and management time and attention. If we are unable to develop new services in a timely manner to meet market
demand, or if there is insufficient demand for our services, our business, financial condition, results of operations and prospects
may be materially and adversely affected.

Rapid changes in the medical and healthcare industry require sourcing for and investing in new medical equipment and
technology. We may not be able to continually invest in, procure and integrate the latest equipment and technologies at
commercially suitable terms and in a timely manner. We may not be able to recover the financial outlay for the medical
equipment and systems that we invest in. We may incur significant costs in replacing or modifying equipment in which we have
already made a substantial investment. New equipment and services based on new or improved technologies or new industry
standards can lead to earlier than planned redundancy of our medical equipment and result in asset impairment charges in the
future. We may experience short-term disruptions to our operations if our equipment is damaged or breaks down. Extended
downtime of our medical equipment, and repair or replacement costs of such equipment, could result in loss of revenue, client
dissatisfaction, and damage to our reputation. Injuries caused by medical equipment in our healthcare facilities due to equipment
defects, improper maintenance or improper operation could also subject us to liability claims, which may not be insured
completely or at all. Regardless of their merit or eventual outcome, such liability claims could result in significant legal defence
costs for us, damage to our reputation, and a material adverse effect on our business, financial condition and results of operation.

Our operations are also subject to risks inherent in the use of complex medical equipment. Some equipment we use in our
hospital involves radioactive substances. Failures, accidents, defects, improper use or lack of maintenance of our equipment
may lead to injury of our patients and healthcare professionals. We may incur significant repair and maintenance costs and may
experience disruptions in our operations in the event of any material malfunction or breakdown of our equipment in the future.
In addition, we may not be able to respond to such failures or malfunctions in a timely manner or with acceptable cost, which
could adversely impact our ability to provide patients with necessary treatments and quality services, result in injury of our
healthcare professionals, and damage our reputation.

18. There is a slight likelihood that the Income Tax Survey could be reopened, potentially impacting the hospital's
financial health.

A survey under section 133A of the Income Tax Act was conducted at Hannah Joseph Hospital Limited on 20.02.2020. The
hospital filed its income tax return for AY 2020-21 on 08.01.2021, reporting an income of Rs.5,70,62,270/- and deemed total
income of Rs.5,53,40,222/- under section 115JB. Due to the survey, the case was selected for complete scrutiny, and notices
under sections 143(2) and 142(1) were issued, proper responses and hearings were conducted.

The hospital claimed Rs.3,23,000/- as referral fees for doctors in the profit and loss account as referral fee were paid to doctors
who referred the patients to the hospital by cheques which forms part of the business expenditure as per the section 37(1). But
the Income Tax Department disallowed the amount stating that Indian Medical Council regulations prohibit doctors from
receiving such fees. Consequently, Rs.3,23,000/- was added to the total income.

The final assessment order was received on 29.09.2022, demanding a payment of Rs.1,21,510, which the hospital paid on
14.10.2022. A penalty of Rs.44,928 was later levied, which was paid on 28.11.2023. The assessment was closed on 30.09.2022.

However, despite the closure, the hospital received a letter dated 03.11.2025 informing that the Principal Commissioner of
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Income Tax, Central-2, Chennai, vide letter in C.No0.2779/C-2/2025-26/MDU/Vol-II dated 16.10.2025 has approved further
retention of the books and documents seized during the survey, until 31.10.2026. There is a potential for the case to be reopened
in the future based on the retained documents and additional scrutiny, which could negatively affect the hospital’s financial
position and profitability.

19. There is a possibility of Penalties for Delayed Submission of Specified Financial Transactions (SFT) Statements
which might affect financial health of our Company

Our company received an issue letter dated October 12, 2021, via DIN & Letter No. ITBA/COM/F/17/2021-22/1036322426(1)
for AY 21-22, which required the company to register with the Reporting Portal and file the Statement of Specified Financial
Transactions (SFT) for the financial year 2020-21. The due date for this filing was initially set as May 31, 2021. However, due
to the COVID-19 pandemic, the deadline for filing the SFT statement was extended to June 30, 2021.

The Data Quality Report (DQR), generated from the valid SFT statement for the respective reporting period, was required to be
submitted within 15 days from receiving the letter. The letter also stated that failure to submit the SFT statement by the due date
would make the company liable for a penalty of Rs. 500 per day, as per Section 271FA read with Section 274 of the Income Tax
Act, 1961.The company responded on November 1, 2021, stating that no reportable SFT transactions were applicable, or there
were no transactions to report.

Similarly, the company received another letter for AY 22-23, dated August 30, 2022, via DIN & Letter No.
ITBA/COM/F/17/2022-23/1045056780(1), instructing it to file the SFT for the financial year 2021-22. The due date for filing
was May 31, 2022. The DQR for the valid SFT statement was required to be submitted by September 8, 2022. The letter also
mentioned that failure to submit the SFT statement on time could lead to the initiation of penalty proceedings under Section
271FA read with Section 274 of the Income Tax Act, 1961.

The company submitted its response on September 30, 2022, confirming that there were no reportable SFT transactions. Although
no specified financial transactions were required to be reported, the company submitted its response after the specified due dates,
and there is a possibility that penalties under Section 271FA read with Section 274 of the Income Tax Act, 1961, may be
imposed in the future.

20. Our Company has experienced multiple instances of minor delays in filing of returns required under the CGST Act,
2017, and Income-tax Act, 1961 and we cannot guarantee that this might not happen in future.

Our company has experienced multiple instances of minor delays in the filing of returns as required under the Central Goods
and Services Tax Act, 2017, and the Income-tax Act, 1961. A comprehensive record of such delays, covering the period from

Ist April 2021 to the present, is hereby submitted for your reference, is provided below.

Details of delay in TDS Payment for 26Q

F.Y-2025-26
Sr.No. Month | Due date of Payment | Actual Date of Payment Amount Paid (Rs.) |Delay (in days), if any
1 April 07-05-2025 29-05-2025 1635099 22
2 May 07-06-2025 27-06-2025 1444098 20
3 June 07-07-2025 28-07-2025 1348052 21
4 July 07-08-2025 27-08-2025 1503400 20
5 August 07-09-2025 26-09-2025 1475175 19
6 September 07-10-2025 27-10-2025 1344812 20
7 October 07-11-2025 27-11-2025 1521604 20
8 November 07-12-2025 27-12-2025 1410152 20
F.Y-2024-25
Sr.No. Month | Due date of Payment | Actual Date of Payment Amount Paid (Rs.) [Delay (in days), if any
1 April 07-05-2024 28-05-2024 1245115 21
2 May 07-06-2024 28-06-2024 1329224 21
3 June 07-07-2024 26-07-2024 1536534 19
4 July 07-08-2024 27-08-2024 1238900 20
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5 August 07-09-2024 27-09-2024 1328645 20
6 September 07-10-2024 28-10-2024 1247942 21
7 October 07-11-2024 27-11-2024 1347668 20
8 November 07-12-2024 30-12-2024 1247849 23
9 December 07-01-2025 28-01-2025 1590371 21
10 January 07-02-2025 28-02-2025 1989867 21
11 February 07-03-2025 25-03-2025 1342718 19
F.Y-2023-24
Sr.No. Month  |Due date of Payment | Actual Date of Payment Amount Paid (Rs.) |Delay (in days), if any
1 April 07-05-2023 27-05-2023 1330618 20
2 May 07-06-2023 28-06-2023 1146047 21
3 June 07-07-2023 28-07-2023 1104692 21
4 July 07-08-2023 29-08-2023 1347219 22
5 August 07-09-2023 27-09-2023 1033464 20
6 September 07-10-2023 21-10-2023 1282939 14
7 October 07-11-2023 23-11-2023 1190762 16
8 November 07-12-2023 30-12-2023 1148760 23
9 December 07-01-2024 24-01-2024 1148283 17
10 January 07-02-2024 26-02-2024 1234230 19
11 February 07-03-2024 25-03-2024 1181564 18
F.¥-2022-23
Sr. No. Month Due date of Payment|  Actual Date of Payment Amount Paid (Rs.) |Delay (in days), if any
1 June 07-07-2022 25-07-2022 949200 18
2 July 07-08-2022 26-08-2022 1114565 19
3 August 07-09-2022 28-09-2022 1019330 21
4 September 07-10-2022 20-10-2022 943057 13
5 October 07-11-2022 25-11-2022 1373260 18
6 November 07-12-2022 29-12-2022 1368418 21
7 December 07-01-2023 21-01-2023 1079466 14
8 January 07-02-2023 24-02-2023 1531595 17
9 February 07-03-2023 31-03-2023 1421158 24
Details of delay in TDS Payment for 24Q
E.Y-2025-26
Sr.No.| Month Dll’l:y(rlsg:l?f Actual Date of Payment| Amount Paid (Rs.) |Delay (in days), if any
1 April 07-05-2025 29/05/2025 1928500 22
2 May 07-06-2025 27/06/2025 1943725 20
3 June 07-07-2025 28/07/2025 1943725 21
4 July 07-08-2025 27/08/2025 1943725 20
5 August 07-09-2025 26/09/2025 1943725 19
6 September 07-10-2025 27-10-2025 1980265 20
7 October 07-11-2025 27-11-2025 1980265 20
8 November 07-12-2025 27-12-2025 1980265 20
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F.Y-2024-25

Sr. No. Month Dll’l:y(:zzz:f Actual Date of Payment| Amount Paid (Rs.) |Delay (in days), if any
1 April 07-05-2024 28-05-2024 1286513 21

2 May 07-06-2024 28-06-2024 2626313 21

3 June 07-07-2024 26-07-2024 1956413 19

4 July 07-08-2024 27-08-2024 1956413 20

5 August 07-09-2024 27-09-2024 1952860 20

6 September 07-10-2024 28-10-2024 1952860 21

7 October 07-11-2024 27-11-2024 1952860 20

8 November 07-12-2024 30-12-2024 1952860 23

9 December 07-01-2025 28-01-2025 1952860 21
10 January 07-02-2025 26-02-2025 1952860 19
11 February 07-03-2025 26-03-2025 1938650 19

F.Y-2023-24

Sr. No. Month Dll’l:y(:z::n?f Actual Date of Payment| Amount Paid (Rs.) |Delay (in days), if any
1 April 07-05-2023 27-05-2023 1258600 20

2 May 07-06-2023 28-06-2023 1258600 21
3 June 07-07-2023 28-07-2023 1262660 21
4 July 07-08-2023 29-08-2023 1262660 22
5 August 07-09-2023 27-09-2023 1262660 20
6 September 07-10-2023 21-10-2023 1262660 14
7 October 07-11-2023 23-11-2023 1262660 16

8 November 07-12-2023 30-12-2023 1262660 23
9 December 07-01-2024 24-01-2024 1262660 17
10 January 07-02-2024 26-02-2024 1262660 19
11 February 07-03-2024 25-03-2024 1274840 18

F.Y-2022-23
Sr. No. Month Due date of Actual Date of Payment| Amount Paid (Rs.) | pejay (in days), if any
Payment

1 June 07-07-2022 25-07-2022 1323560 18

2 July 07-08-2022 26-08-2022 1323560 19
3 August 07-09-2022 28-09-2022 1323560 21
4 September 07-10-2022 20-10-2022 1323560 13
5 October 07-11-2022 25-11-2022 1323560 18
6 November 07-12-2022 27-12-2022 1323560 20
7 December 07-01-2023 21-01-2023 1323560 14
8 January 07-02-2023 24-02-2023 1156034 17
9 February 07-03-2023 31-03-2023 1157679 24

Reason for delay in TDS Payment: The due date for payment of TDS is 7th of next month. But the company has an obligation
to pay huge amount as salaries in the first week . So due to the requirement of funds for payment of salary in the beginning of
every month, TDS has been paid before the end of that month together with interest.

Details of the delays concerning the GST registration number associated with the hospital are as follows:
Details of delay in GSTR1 Return filing

F.Y-2024-25
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Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 April 11-05-2024 14-05-2024 3
2 August 11-09-2024 17-09-2024 6
3 September 11-10-2024 16-10-2024 5
4 October 11-11-2024 19-11-2024 8
5 November 11-12-2024 18-12-2025 7
6 December 11-01-2025 17-01-2025 6
F.Y-2023-24
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 April 11-05-2023 15-05-2023 4
2 June 11-07-2023 14-07-2023 3
3 July 11-08-2023 21-08-2023 10
4 August 11-09-2023 13-09-2023 2
5 October 11-11-2023 15-11-2023 4
6 December 11-01-2024 13-01-2024 2
7 January 11-02-2024 15-02-2024 4
8 February 11-03-2024 15-03-2024 4
9 March 11-04-2024 17-04-2024 6
F.Y-2022-23
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 April 11-05-2022 14-05-2022 3
2 June 11-07-2022 18-07-2022 7
3 July 11-08-2022 18-08-2022 7
4 August 11-09-2022 24-09-2022 13
5 September 11-10-2022 13-10-2022 2
6 March 11-04-2023 15-04-2023 4
Details of delay in GSTR 3B Return Filing
F.Y-2024-25
Sr. No. Month Due date of Filing Actual Date of Filing | Delay (in days), if any
August 20-09-2024 21-09-2024 1
September 20-10-2024 24-10-2024 4
3 | December 20-01-2025 21-01-2025 1
F.Y-2023-24
Sr. No. Month Due date of Filing Actual Date of Filing | Delay (in days), if any
1 | July 20-08-2023 21-08-2023 1
F.Y-2022-23
Sr. No. Month Due date of Filing Actual Date of Filing | Delay (in days), if any
1 | August 20-09-2022 24-09-2022 4

Reason for Delay in GST Return Filing: As the number of suppliers are more than 100, it takes time to reconcile and calculate
the input tax credit to ascertain the required GST payment, which resulted in delayed filings.

Details of delay in GSTR 9 Return Filing
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Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 FY 2024 31-12-2024 06-02-2025 37
2 FY 2023 31-12-2023 06-01-2024 6

Reason for Delay in GSTR 9 Filing: The auditor was busy at that time, therefore filed belatedly.

Details of the delays concerning the GST registration number associated with the Pharmacy are as follows:

Details of delay in GSTR Payment

F.Y-2024-25
Sr. No. | Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | August 20-09-2024 21-09-2024 1
F.Y-2023-24
Sr. No. | Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 |July 20-08-2023 21-08-2023 1
Details of delay in GSTR 1 Return Filing
F.Y-2024-25
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | April 11-05-2024 14-05-2024 3
2 | August 11-09-2024 16-09-2024 5
3 | October 11-11-2024 18-11-2024 7
4 | November 11-12-2024 18-12-2024 7
5 | December 11-01-2025 17-01-2025 6
6 | January 11-02-2025 12-02-2025 1
F.Y-2023-24
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | April 11-05-2023 15-05-2023 4
2 | June 11-07-2023 14-07-2023 3
3 | July 11-08-2023 19-08-2023 8
4 | August 11-09-2023 13-09-2023 2
5 | October 11-11-2023 15-11-2023 4
6 | December 11-01-2024 13-01-2024 2
7 | January 11-02-2024 14-02-2024 3
8 | February 11-03-2024 13-03-2024 2
9 | March 11-04-2024 17-04-2024 6
F.Y-2022-23
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | March 11-04-2023 25-04-2023 14

Details of delay in GSTR 3B Return Filing

F.Y-2024-25
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Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
August 20-09-2024 21-09-2024 1
2 | September 20-10-2024 29-10-2024 9
F.Y-2023-24
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | July 20-08-2023 21-08-2023 1
F.Y-2022-23
Sr. No. Month Due date of Filing Actual Date of Filing Delay (in days), if any
1 | March 20-04-2023 25-04-2023 5

Reason for Delay in GST Return Filing: As the number of suppliers are more than 100, it takes time to reconcile, calculate
the input tax availability and fix the payment due.

Details of delay in GSTR 9 Return Filing

Sr. No. Month

1 FY 2024 31-12-2024

Due date of Filing Actual Date of Filing

Delay (in days), if any

11-02-2025 42

Reason for Delay in GSTR 9 Filing : Due to pre occupation of auditor at that time return could not be filed on time.

These minor delays have resulted in the payment of late fees and applicable interest. Despite these penalties, timely compliance
remains a concern. The delays in filing GST and TDS returns indicate a need for improved internal processes and adherence to
statutory deadlines. Continuous monitoring and proactive measures are essential to avoid future non-compliance. Addressing
these issues promptly will help mitigate further financial and legal repercussions.

There can be no assurance that such delays may not arise in the future. This may lead to financial penalties from respective
government authorities which may have a material adverse impact on our financial condition and cash flows.

21. Our lenders have a charge over our movable and immoveable properties in respect of finance availed by us and and
in the event of any default under our existing financing arrangements, our lenders hold a prior charge over substantially
of our movable and immovable properties, which could lead to foreclosure, seizure of assets, and a material adverse effect
on our business operations and financial condition.

Our Company has availed of secured loans from banks by creating a charge over our moveable and immoveable properties. The
total amount outstanding and payable by us towards secured loans were Rs. 2964.09 lakhs as on September 30, 2025. In the
event we default in repayment of the loans / facilities availed by us and any interest thereof, our properties may be forfeited by
lenders, which in turn could have significant adverse effect on our business, financial condition and results of operations. For
further details, see chapter titled " Statement of Financial Indebtedness " beginning on page no. 219 of this Red Herring
Prospectus.

22, Our Promoters and Promoter Group will be able to exercise significant influence and control over our operations
after the issue and may have interests that are different from those of our other shareholders.

As of the date of this Red Herring Prospectus, our Promoters and Promoter Group collectively hold 93.57 % of our issued and
outstanding equity share capital. Post the issue, our Promoters and Promoter Group will continue to hold 68.83% of our issued
and outstanding Equity Share capital. By virtue of their shareholding, our Promoters and Promoter Group will have the ability
to exercise significant control and influence over our affairs and business, including the appointment of Directors, the timing
and payment of dividends, the adoption of and amendments to our Memorandum and Articles of Association, the approval of a
merger, amalgamation or sale of substantially all of our assets and the approval of most other actions requiring the approval of
our shareholders. The interests of our Promoters and Promoter Group may be different from or conflict with the interests of our
other shareholders and their influence may result in change of our management or in our control, even if such a transaction may
not be beneficial to our other shareholders.
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23. Our Promoter is involved in a number of businesses, in her personal capacities, which are independent of our
Company, and we may not be aware of events or circumstances related to the Promoters that could have a negative impact
on our businesses.

One of our Promoters that is Fenn Kavitha Fenn Arunkumar is running a dance school named as Youforia Danscool. We are not
privy to any information in relation to these independent business interests, and we have not independently verified the interests.
To the extent there is any negative publicity or events regarding any Promoter in their personal capacity or on any of the
independent activities and/or businesses conducted by them, we cannot assure that such negative publicity or events will not
have an adverse effect on our businesses, prospects or on the market price of our Equity Shares. Furthermore, our Promoters
may become involved in ventures that may potentially compete with our Company. The interests of any of our Promoters may
conflict with the interests of our other Promoters and / or shareholders, and any of our Promoters may, for business considerations
or otherwise, cause our Company to take actions, or refrain from taking actions, in order to benefit themselves instead of our
Company’s interests or the interests of its other shareholders and/or Promoters, which may be harmful to our Company’s
interests or the interests of our other shareholders, and which may consequently impact our business, cash flows, financial
condition and results of operations.

24. Delay in receipt of payment from our patients / customers/insurance companies and government bodies may affect
our cash flows, which may, in turn affect our financial condition and results of operations.

Our patients either pay for their medical expenses themselves or through third party payers. Third party payers include central
and state government bodies, that pay for medical expenses. We are dependent on the timely payment of outstanding dues by
such third-party payers, and we may suffer from time lapses in recovering our fees and costs incurred from such third-party
payers. If we do not receive payments on a timely manner from such third-party payers, our cash flows could be affected, which
may, in turn, materially and adversely affect our financial condition and results of operations.

25. The failure to maintain the quality of services provided at our facilities may negatively impact our brand or reputation
and operations of our business

As healthcare patients tend to select their healthcare providers based upon brand recognition and reputation, our business is
dependent upon our providing high quality healthcare (e.g. medical care, facilities and related services). Healthcare quality is
measured by factors such as quality of medical care, expertise of healthcare professionals, friendliness of staff, waiting times
and ease of access to our doctors, nurses and pharmacists. If we are unable to provide high quality services to our patients, fail
to maintain a high level of patient satisfaction or experience a high rate of mortality or medical malpractice suits, our brand or
reputation could be damaged.

Quality of healthcare is also a key criteria that is evaluated in connection with the accreditation of our hospital. Our hospital has
received NABH accreditation. If our hospital were to lose their accreditation with NABH, or do not receive re-accreditation by
NABH, or are refused accreditation by NABH, our brand and reputation could be adversely affected.

Any significant damage to our reputation and/or brand caused by any of the foregoing factors could have a material adverse
effect on our ability to attract new and repeat patients and, as a result, adversely affect our business, financial condition, results
of operations or prospects.

26. If we fail to achieve favourable pricing on medical consumables, pharmacy items, drugs, and surgical instruments
from our suppliers or are unable to pass on any cost increases to our payers, our profitability could be materially and
adversely affected.

Our profitability is susceptible to the cost of medical consumables, pharmacy items, drugs and surgical instruments etc. The
complex nature of the treatments and procedures we perform at our hospital requires us to invest in new technology and
equipment from time to time, which is generally expensive. Our profitability is affected by our ability to achieve favourable
pricing on our medical consumables, pharmacy items and medical equipment from our suppliers, including through
negotiations for supplier rebates. Because these supplier negotiations are continuous and reflect the ongoing competitive
environment, the variability in timing and amount of incremental supplier discounts and rebates can affect our profitability.
These supplier programs may change periodically, potentially resulting in higher cost of surgical instruments, drugs and
consumables and adverse profitability trends, if we cannot adjust our prices to accommodate such increase in costs. Further,
such increased costs may negatively impact our ability to deliver quality care to our patients at competitive prices. If we are
unable to adopt alternative means to deliver value to our patients, our revenue and profitability may be materially and adversely
affected.

27. Our Company is dependent on limited number of external suppliers for its medicine and consumables requirements.
Any delay or failure on the part of such suppliers to deliver products at acceptable prices or failure of third parties to meet
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their obligation may adversely affect our business, profitability and reputation.

We rely on the limited number of suppliers for purchasing of medicines and consumables, which in turn, rely on third-party
suppliers for sourcing of products. The contribution of our top five suppliers in our purchase of medicines and consumable items
as a percentage of the total purchase during the last three Financial Years and Stub Period disclosed hereunder:-

(X in Lakhs)
Particulars September 30, March 31, March 31, March 31,
2025 2025 2024 2023
Top 10 Suppliers Amount In % Amount In% Amount In% Amount In%
Supplier 1 149.75 20.76 245.81 18.75 182.36 19.95 119.00 14.79
Supplier 2 64.64 8.96 149.69 11.42 112.13 12.27 90.52 11.25
Supplier 3 56.71 7.86 121.65 9.28 109.15 11.94 87.70 10.9
Supplier 4 37.55 5.20 77.77 5.93 54.66 5.98 81.39 10.12
Supplier 5 40.19 5.57 74.00 5.65 60.71 6.64 53.08 6.60
Supplier 6 47.76 6.62 79.60 6.07 63.97 7.00 61.67 7.66
Supplier 7 27.54 3.82 67.23 5.13 62.04 6.79 51.55 6.41
Supplier 8 24.84 3.44 37.74 2.88 34.04 3.73 29.35 3.65
Supplier 9 29.40 4.08 41.92 3.20 35.90 3.93 41.39 5.14
Supplier 10 24.47 3.39 42.44 3.24 32.87 3.60 27.23 3.38
502.83 69.70 937.85 71.55 747.84 81.83 642.88 79.90

Our reliance on a limited number of suppliers for our business exposes us to risks, that may include, but are not limited to,
reductions, delay or failure on the part of our suppliers to deliver products in a timely manner, deterioration in the financial
condition or business prospects of these suppliers, failure to negotiate favourable terms with our key suppliers, all of which
could have a material adverse effect on the business, financial condition, results of operations and future prospects of our
Company.

Further, any unexpected rise in the prices of the medicines and consumables or shortage in supply or any adverse change in
terms and conditions of supply would result in increase of our procurement cost. In case we are not able

to pass on any such increase in cost to the patients because of competition or otherwise, it may affect the profitability of the
Company.

28. We administer certain educational courses to student’s post-MBBS and doctors. Resultantly, we are required to meet
accreditation requirements and standards stipulated by third parties as a result. Failure to meet such requirements and
standards could result in discontinuation of each educational courses and which can ultimately effect on financials of our
Company

We offer certain educational programmes. Our hospital is accredited and affiliated with Association of Oral and Maxillofacial
Surgeons of India (AOMSI) offering a prestigious one-year Fellowship programme in Maxillofacial Trauma and National Board
of Examinations in Medical Sciences (